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Why the Automatic Receiving Teller Wins 


This machine, now use scores banks, proving the effective solution how get 
school savings minimum cost. the children have place coin the proper coin 
slide, push slide full distance and let return with stamps. Detach stamps and paste folder, 
which furnished. These stamps, representing savings, are made for pennies, nickels, dimes and 
quarters. bookkeeping necessary; arduous routine unloaded the teacher keep the sys- 


tem operation; simply tried-out and tested mechanical process that gets the savings the 
school children. 


The Automatic Receiving Teller use Wherever the Automatic Receiving Teller has 
schools all parts the country because tried the schools, has turned the current 


makes saving easy for the children; makes children’s savings into the bank employing this 
possible for them deposit any time their marvelous little machine constructive stim- 
pennies, dimes, nickels and quarters. ulant consistent savings. 


The Automatic Receiving Teller has widened 
its sphere usefulness real builder school What the Automatic Receiving Teller 


savings because does not impose lot doing for hundreds banks can for 
keeping routine the teacher. bank,—secure the savings the school 
portant point consider when youwant toconvey and win the endorsement the school 
the lesson thrift the children the schools. teachers. 


The Automatic Receiving Teller the friend alike the 
children and teachers, because its simplicity, reliability 
and flexibility handling the small coins the children. 


May serve your Bank? 


Automatic Receiving 


American Banking Machine Corporation 


400 North Michigan Ave. New York Office 
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Look for the “Points” 


Harvey Blodgett 


HEN you are weighing the merits material 
for the development any department your 
business, proceed you would making any 
important purchase. Because, what produces 
results always most economical, initial cost. 


Eye appeal important, but isn’t all. Flashy, color- 
ful, striking design may camouflage trite and lifeless ex- 
pression. The real test how many points does piece 
literature put over, and how? 


Buy your promotional material the point system. 
Apply these tests: 


preachment? couched such familiar terms that 
read the first phrase reveals its ending? What reputa- 
tion, what experience lies back itP there plan, and 


there sequenceP Does its purchase command any sub- 
sequent 


When you examine Harvey Blodgett Company literature 
under the test the system, you readily under- 
stand why our organization commands the confidence 
banks and the respect competitors. 


Discriminate. Count the points. Our Stories 
Achievement” folders 139 points the bank 
wants the depositor realize. How ingenuously you can 
determine for yourself asking our representative let 
you read them. 


HARVEY BLODGETT COMPANY 
Business Building for Banks 


Executive and Sales Offices 
University and Wheeler Avenues, St. Paul 
District Offices 


First National Bank Building, Chicago West Forty-third Street, New York 
Old South Building, Boston 


MONTHLY for MAY, 1923 
Readers will confer favor mentioning THE BANKERS MONTHLY when our advertisers 


BANKERS MONTHLY for MAY, 


OO 


SMALL LOANS 
NATION-WIDE SCALE 


THE present time there are 
Welfare Loan Societies and 
Companies operation under the 
direction and supervision The 
Hawkins Mortgage Company and 
present plans contemplate the estab- 


Here have 
outside view the 
Welfare Loan Society 
York, Pa., and like 
all the societies, located 
attractive loca- 
tion 
section. 


The Welfare Loan Societies and Companies have 
the distinct advantage ground floor locations, 
thus making easy for customers business. 
Interior appointments are designed mainly for the 
comfort and convenience customers and the 
prompt dispatch business. 


lishment many more societies and 
companies 1923. They are now 
operating the following states: 
Indiana, Pennsylvania, 
Florida, Michigan, Louisiana, Ken- 
tucky, New York, Ohio. 


exterior view 
the Welfare Loan So- 
ciety New Orleans, 
Louisiana, located 
the heart the bus- 
iness section. This 
one the most flour- 
ishing small loan insti- 
tutions south the 
Mason-Dixon line. 


The Welfare Loan Societies and Companies act 
helpful auxiliary the commercial banks 
the community and real benefit the little fellow 
need money who without the usual forms 
bankable credit. 


HAWKINS MORTGAGE CO. 


PORTLAND 


— 
—— 


INDIANA 


OQ 
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THE NEWBURGH SAVINGS BANK, NEWBURGH, NEW YORK 


situated the Hudson River 

short distance above New York City. 
Its leading bank.is the Newburgh Savings 
Bank, with deposits approximately fourteen 
million dollars. After exhaustive 
tion the work architects engaged bank 
planning and design this institution awarded 
the architectural commission for its splendid 
new banking home the Weary and Alford 
Company Chicago. 


WEARY AND ALFORD COMPANY 
Bank and Office Buildings 
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Selling 
the Investor, too 


EADING financial and investment houses the United States 
now realize that maintain the market for investment securi- 
ties and provide for the success future issues essential 


promote the absorption securities “ultimate con- 
sumers’’—individual investors. 


This most efficiently and economically done advertising those 
that most influentially reach the greatest consumer markets. 
Chicago the medium The Daily News,* which reason its large 
home circulation and intimate influence the “family finan- 
cially competent Chicagoans most completely and effectively reaches the 
great outstanding consumer market its territory. 


Realizing this, the following representative financial houses have 
each placed The Chicago Daily News, since January 1923, more 
than 1,000 lines financial display advertising: 


Investment Bankers, Bond Houses and Brokers 


American Bond Mortgage Co. 


Ames, Emerich Co. 

Blair Co. 

Blyth, Witter Co. 

Bonbright Co. 

John Burnham Co. 

George Burr Co. 

Cochran McCluer Co. 

Dillon, Read Co. 


Central Trust Co. 
Chicago Title Trust Co. 
Chicago Trust Co. 


Corn Exchange National Bank 
First National Chicago 
First Trust Savings Bank 
Foreman Bros. Banking Co. 


Federal Securities Corp. 
Guaranty Co. New York 
Greenebaum Sons Investment Co. 
Halsey, Stuart Co. 

Hayden, Stone Co. 
Hoagland, Allum Co. 

Howe, Quisenberry Co., Inc. 
Kuhn, Loeb Co. 

Jacob Kulp Co. 

Lee, Higginson Co. 

National City Co. 


Banks and Trust Companies 


Paine, Webber Co. 
Peabody, Houghteling Co. 
Powell, Garard Co. 
Ritchie Bond Mortgage 

Stone Webster, Inc. 

The Straus Bros. Co. 

Tobey Kirk 

Utility Securities Co. 


Continental Commercial National Bank 


Harris Trust Savings Bank 

Illinois Merchants Banks 

Illinois Trust Savings Bank 

‘Merchants Loan Trust Co. 

National Bank Commerce New York 
Northern Trust Co. 

Peoples Trust Savings Bank 

Union Trust Co. 


reach most effectively the greatest market primary and ultimate 
consumers legitimate securities Chicago—and provide for the steady 
absorption future issues—place your advertising 


CHICAGO DAILY NEWS 


First Chicago 


*The FINAL EDITION The Chicago Daily News gives its readers the COMPLETE story the financial day 
TWELVE HOURS EARLIER than the same reports are supplied by any morning newspaper. 
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Meeting the Growing Weeds the Great Middle West 


ILLINOIS MERCHANTS 
MERCHANTS TRUST COMPANY THE CORN EXCHANGE NATIONAL BANK 
CLARA AND JACKSON STREETS S AND ADAMS sTREERS 


CAPITAL AND SURPLUS ¥ FORTY-FIVE MILLION DOLLARS 


the 


ILLINOIS MERCHANTS BANKS 
CHICAGO 


Entrusted Exclusively 


Chicago New York 


Loomis and 5th Ave. 


Congress Sts. Branches Cities 25th Street 
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How Much More 
Business Could You With Your 
Present Facilities 


the considered judgment busi- 
ness men—masters salesmanship 

and advertising and banking—that 
Graves Service has advanced the standards 
financial advertising beyond any existing 
achievements. 


Graves Service complete. thorough 
because built finished plan designed 
sell the bank’s service the community 
the lowest possible cost consistent with per- 
manent results. 


Plan now relieve your own burden ad- 
ministration and enhance the prosperity 
your bank enlisting Graves Service your 
business-building ally. Graves specialist 
_ready discuss results with you for 1923. 


GRAVES, FINANCIAL PUBLICITY 
GRAND 


GRAVES SERVICE 


The Service that Sells the Bank the Community 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers 
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ideal plan for bank develop- 
ment has yet invented, but 
one test excellence can applied 
any plan for new business and here 
is: 

good new business plan one that 
not only offers but actually renders 
bank service the 

have all heard arguments for and 
against the position that the bank’s new 
business problem different from that 
any other organization that run 
for profit. feeling that most 
the differences are non-essential, but 
there one important exception. The 
new business manager should always 
realize the fact that, while every man, 
woman and child the community may 
need the service his bank, not all 
them understand their need suf- 
ficiently demand it. There 
demand for soap because generations 
training have made people realize that 
they need it, and the same thing true 
most commercial articles. The sales 
advertising manager commercial 
can usually make good his 
job drawing existing demand 
toward his house, but the bank’s new 
business manager faces the problem 
demand and drawing the 
same time. 

doing this faces another diffi- 
culty the intangible quality what 
must explain and offer. You cannot 
put safety into the prospect’s hand and 
get him admit that well made 
You cannot take him for ride 
while you upon 
sturdy chassis, beautiful body, reli- 


Orn 


The Magazine Better Banking 
FORTY-FIRST YEAR 


DOES YOUR BANK 
THE COMMUNITY? 


How the new business manager 
can gain prestige for his bank 


PRATHER KNAPP 


Vice President, Bankers Service Corporation, New York 


public service institution 


The Dim 
Percent. 


EXPORTS 


Workers in mills and factories 
throughout the United States 
have a direct stake in foreign 


Hoover 
generally are trying to promote in 
cooperation with manufacturers 
and exporters. 
Labor produces 46 per cent of all 
exports from the United States. 
according toan analysis of exports 
during 1922 made by the Depart. 
ment of Commerce 
Manufactured goods valued at 
$1,730,137,443 were exported 
during the year, constituting 
nearly half of the total of all ex 
business which amounted to 
$3.765,192,135 


Exports of raw materials totaled 
$988.458,110 of 26 per cent of 
the total value of all shipments. 
Exports of crude foodstuffs 
amounted to $458,353,860 or 12 
percent while manufactured foods 
constituted 16 percent of the 
whole, being valued at 
$ 988,242,772 


Farmers and stock rawers are 
shown to rank next to labor 


The Dime Savings Bank offers the public 
information from their research and statistical 
department in all of their newspaper adver- 


tisements. 


The last 
has made 
deposits 


distinction 
enthusiastic 
thousands 


Such growth 
apprecia 


our 


been able 
ing service 
manifestatio 


wish 
friends and 
standard 
continue de: 
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able engine, and low cost per mile. You 
draw plans and specifications 
You cannot take photo- 
graphs nor lead the prospect 


And yet, fundamental these dif- 


ferences look, they are really matters 
the surface, because while the retailer 
must get his prospect into the store, 
while the automobile dealer must get 
his prospect into the car, and while the 
real estate salesman must get his pros- 
pect into the property, the new business 
manager’s job get his prospect into 
the bank. Once that for large 
number prospects and you may trust 
their own judgment safety, 
venience and Beeause, while 
these things cannot handled, seen 
tasted, they infallibly sensed. 

The underlying principle public 
service plans, therefore, bring the 
non-depositors, either mentally phy- 
sieally, into the bank. 

seems that such plans the 
progressive country bankers the 
United States are far advance, 
the average, their city brethren. This 
true that may almost said 
that, wherever you find well organized 
and cohesive community rural 
semi-rural locality, you may also find 
progressive bank its rallying point. 

The big city banker, for all his claims 
the contrary, very often acquainted 
with the business needs only small 
pereentage his actual customers. 
The country banker knows every cus- 


and nearly every prospect, not 


only face and name but the size 
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his farm, the standing his 
business, the complexion this eattle 
and the yield his acres. The city 
banker offers service the abstract 
while the country banker renders 
cretely. 

When Minnesota needed the help 
every farmer eradicating barberry 
which fostered rust wheat, was 
the bankers that 
appealed. These country bankers 
ducted exhibits which proved the re- 
sponsibility the weed question and 
illustrated methods for eradicating it. 
They gave freely their time dis- 
the situation with their farmer 
they used the urge their 
convineing the doubtful 
and spurring the lazy. And the 
result was that the dangerous barberry 
bush was cleaned out the 
state. 

Here was service the 
part bankers which will probably 
more increase their deposits than ten 
times the amount effort and money 
that cost would have produced 
expended purely advertising direc- 
tions. More than that, gave the bank- 
ers something advertise besides in- 
point contact between banker and 
customer. brought men into the 
banks basis real understanding. 
The same underlie pig 


where the country banker arranges 


service. 

states where diversified farming 
the problem, like Arkansas, Georgia 
and some others, bankers have cemented 
relations with wide-spread agricultural 
communities which have, first, put more 
money into the and then put 
more customers permanently into the 
banks. The farm woman has not been 
forgetten these bank service plans, 
and Missouri, especially, banks have 
shown her how increase her pocket 
money through the proper management 
poultry and the proper marketing 
eggs. 

The plan which ought 
pursued his own 
probably clear any country banker 
who reads this page, but 
doubt about will find that his state 
university, his state farm bureau and 
the United States Department Agri- 
Washington have all the in- 
spirational machinery, all the data and 
all the printed matter that and his 
customers will need. 

Several country bankers whom have 
met have told that keeping open 
house Saturday for farmers and 
their wives and children they have done 
great deal the usefulness 
the bank its whole 
One banker rented store next his 
bank and fitted inexpensively but 


another community 


The bank that is financing these boys is using a new business plan that meets the requirement 


doing service well offering service. 


supply all the boys his community 
with pure-bred pigs, tells them how 
these pigs ought managed, and 
gives prize for the porker which shows 
best care and development. The farm 
management contest, whereby farmers 
are encouraged put their business 
more solid and business-like footing 
and where prizes are offered for the 
best kept set farm accounts based 
the best organized system farm 


rooms, desks, writing materials, 
phone, ete. The farmers and their wives 
were bit diffident about using the room 
first, but degrees became social 
for the whole county and even 
brought farmers that particular town 
who were accustomed drive other 
towns. 

least year these progressive 
country bankers stage party for 
tomers and friends the local theatre. 
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They get films business 
tional character and make talks the 
business problems the community. 
course plans like these seem easier 
operation bank with less than 
thousand customers than they 
city institutions where depositors 
into the tens hundreds thousands, 
They cost more big cities and require 
more and judgment 
tion, but the same token they produce 
correspondingly more deposits. 


Take, for example, the home service 
department which just being installed 
Dwight Conner, manager 
the Business Extension Department 
the Illinois Merchants Banks. 
hasis the. principle that thrift begins 
home and that, whether she owns 
not, there women behind nearly 
worthy, doubt, tell this woman 
that she ought save, that she will 
happy she does save, and miserable 
she does not, that the bank help 
her save and will glad see her. 
But how much more efficient 
show her actually how she save 
money without reducing home comforts 
and how very much 
her. 


These home economic departments 
are, should be, charge ex- 
woman, preferably one who 
has taken course Pratt Institute 
some similar institution and who really 
knows the business profession, 
ever you like, home management. 
The first point contact naturally 
with the existing depositor the in- 
stitution, but the influence the home 
service department need not stop there 
any means. Its bulletins budget 
keeping, food purehase, cooking, house- 
clothing management 
and the like, may distributed through 
wide area use the mails. House- 
wives’ meetings may held the bank’s 
assembly room, and invitations sent 
prospective well present depos- 
itors. Neighborhood groceries, meat 
shops and other stores house- 
wives may used distributing sta- 
tions. Specially made films and four 
minute speeches can held neigh- 
horhood picture shows. The big dry- 
goods stores ean enlisted, and the 
publie service the bank’s home man- 
agement division become very real 
thing community, matter how 
large. 

seemed that great oppor- 
tunity was overlooked New York City 
recently when Depart- 
ment store made feature “The 
House that Budget Built.” This was 
full sized home, built right the 
partment store, with the price every 
and adjustment indicated, and 
the method saving that price deseribed 
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RGERS, burglars, sneak thieves 
and swindlers are busy night and 
day trying steal from banks. Ac- 
cording survey made William 
Joyee, chairman the National Surety 
Company, the losses from burglary total 
$225,000,000 annually; from robbery, 
$50,000,000 and from theft $150,000,- 
burglary, meant the break- 
ing and entering building with 

intent commit robbery. 
size and carry away prop- 


open violence such 
arms. Theft does 
not involve the breaking 
into building. 

The thirty surety compa- 
nies from which Mr. Joyce 
obtained his information 
estimate embezzlement and 
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CASHING CHECKS FOR STRANGERS 
COSTS $25,000,000 YEAR 


The simplest forms forgery and check 
raising coupled with burglary, robbery, and 
theft are the profits our banks 


CARL GETZ 


and the burglar rarely attempts forgery. 
Instances have been known where one 
opportunity commit 
Criminals are constantly attempting 
learn the weak spots banks. 
Charles Robb, head the 
division the William Burns Inter- 
national Detective Ageney which pro- 
tects the member-banks the American 


PAINE, WEBBER CO. 
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the night before holiday. The 
night before the Fourth July and 
New Year’s Day was looked with 
particular favor because noise 
those nights. 
This same gang made practice 
send some its members into the 


change bills. While one was 
having his money changed the other 
would examine much the surround- 
ings possible. 

The bank burglar 
his efforts today largely 
small country banks which 

are not main highways. 
Safes are usually blown 

tracted 
Now and then “yegg” 


defaleation losses 
annually. 
Fraudulent bankruptey and 
swindlers result 
another $100,000,000 
each year. One hundred 
fifty million additional 
lost wholesale and retail 
merchants from bad debts. 


au 


This check apparently certified the amount $26,148.58 was originally 
drawn for $48.58 and given in payment for a Liberty Bond. Th 


amount of 
the check was raised. F. J. Colladay, the operator in the case, is now serving 


from ten to twenty years in Columbus, Ohio, State Penitentiary. He was 
apprehended through trying withdraw such large sum cash. 


and burn his way into 
the safe. 
Bank burglars ‘today 
usually work gangs 
four. Two break into the 
bank and two remain .out 
doors. 
Banks towns off the 
main highways which have 


Worthless 
cost them an- 
nually $100,000,000 and an- 
other $25,000,000 
from forgery. Graft, loot- 
ing public domain, 
version public property— 
impossible ac- 
the 
people another 
$200,000,000 and finally, stock frauds, 
land frauds and confidence games result 
the greatest loss—$2,000,000,000. 

These thirty surety companies declare 
that the statement that dishonesty 
the United States last year paid 
amy burglars, robbers, forgers, 
operators, confidence men 
and common thieves, more than $3,000,- 
money than the National 
banks the country have 
estimate. 

And banks paid large share this 

curious fact that the forger, 
the burglar, the sneak thief and the 
always confines his activities 
his own peculiar field. The forger, 
for example, rarely attempts burglary 


PAY THE 


gave a check in payment. 


Bankers Association, tells gang 
burglars that were arrested the Da- 
kotas.. one was found book 
which was information 
different towns, location banks, de- 
adjoining buildings, loca- 
tion vaults, description 
number police, whether bank had 
when lights went out 
and when trains passed that blowing 
safe could timed for the same 
moment. 

This particular gang made prac- 
tice send advance man town 
brella man. possible obtained 
room over the bank ad- 
joining building. This gang always 
waited until Saturday Sunday night 
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ee 


Courtesy Bankers Supply Company. 
A safety ink salesman demonstrated to Mr. P. Simon’s satisfaction 
that his ink would resist acid. Mr. Simon bought a bottle for a dollar and 
When his check was returned from the bank he 
discovered that had been raised The salesman had neglected 
mention that soap and water would remove the ink. 


been troubled the 
amount bank burglary, 
have abandoned: the usual 
plan employing old 
man for night 
Instead young man 
great strength the 


Especial precautions are 
taken Saturday and 


Sunday nights before the 
holidays mentioned above. 

The sneak thief works while the bank 
open, usually during the noon hour 
when some the employes are away 
from the bank for Sneak thieves 
usually work pairs, the one diverting 
the attention the teller while the 
removes the money. These thieves 
have been known use darts, and 
umbrellas with which fish 
out tellers’ cages. 

The practice some banks leave 
safes the half turn—a most dangerous 
practice—has encouraged many sneak 
thieves. 

Banks should insist that teller shall 
leave his cage any time unguarded 
while money This rule has 
(Continued §8) 
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Oltman standing third from the left 


These are the leaders the Grand Savings Bank’s for accounts. field marshall and captain the was Fred 


SAVINGS ACCOUNTS HAVE 


“SATURATION 


The Grand Rapids Savings Bank remark- 


able employes’ 


HEN has bank all the savings 
business its community that 
ean actually attract its 
doors? 

there point saturation sav- 
ings accounts? The point saturation 
the bugbear and boogyman the 
automobile business and great many 
manufacturing lines. Does exist 
the banking business? 


Suppose you had bank—one 
eleven city 150,000 people. 
Suppose your books you had pretty 
close 60,000 accounts. Would 
profitable organize employes new 
business contest? so, how many new 
would you estimate city 
thrifty and well-banked this might 
two months time? 

Two thousand would good 
estimate. 

But that isn’t the answer Grand 
Rapids. 

Grand Rapids has another claim for 
fame beyond its reputation the furn- 
iture center the United States. “There 
isn’t any reason,” says Gilbert Daane, 
the vice president the Grand 
Rapids Savings Bank, “why Grand 
Rapids shouldn’t the thriftiest city 
the country.” 

Certainly the Grand Rapids Savings 
Bank leaving stone unturned its 
share the work accomplish that 
result. Certain, also, better proof 
offered than the remarkable 
record the Grand Rapids Savings Bank 
piled two months’ new business 


contest its employes. total number 
accounts secured, the contest estab- 
lishes record for banks cities the 
size Grand Rapids. The outstand- 
ing features the contest summarize 
follows: 


1—The first new business contest ever 
staged the Grand Rapids Sav- 
ings Bank. 

—Nearly 60,000 accounts already 
the books city little more 
than 150,000 population. 

3—The contest begun the heels 


remarkable business drive which 


for twelve months had netted the 
Grand Rapids Savings Bank 
average 1,000 new accounts per 

month. 

4—Contest lasted working days. 
Quota set was 2,000 accounts. 

5—5,482 new savings accounts pro- 
duced the team contestants. 
Total value, $260,000. 

6—An additional 1696 accounts se- 
eured outside contest and not 
the teams. 

7—Making grand total 7,178 new 
accounts added the books. 

initial deposit the 5,482 
accounts $47.69. 

9—A further remarkable result the 
contest was the steady increase 
inactive savings accounts 
result the contest. 

10—The bank’s gross gain savings 
accounts during the reached 

the proud total $508,230.20. 


contest added 7,178 new 


Plans were laid for the campaign 
during the latter part December, 
1922, starting off with banquet and 
get-together meeting which two 
mies were chosen, and instructions and 
enthusiasm were dispensed the of- 
ficers the bank and the executives 
William Elliott Graves, the 
publicity organization which serves this 
bank. 


The rules and prizes the contest 
were announced, and much enthusiasm 
was aroused. The contest was start 
January 1923, and run for the 
nonths January and February. 
objective 2,000 new accounts was 
The plan operation which proved 
was evolved Arthur 
The contest was arranged military 
the contestants being split into 
two armies, the Reds and the 
Each army consisted six 
which turn were made two 
squads leader and two men.) 

The posts the two army leaders 
and the twelve company leaders were 
filled the twelve branch and 
managers and two officers from the 
office. The assignment the “rank 
and file’ company and army 
made lot. This roster 
tion was maintained throughout 
contest, regardless the titular 
tions individuals made 
business. 

All the eampaigners except the two 
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army leaders started privates under 
the leadership two corporals. Pro- 
motions from the rank private were 
made the “Doughboys” with 
new accounts this order: 


Corporal, Sergeant, Second Lieuten- 
ant, First Lieutenant, Captain, Major, 
Lieutenant Colonel, Colonel, Brigadier 
General, Lieutenant General, General, 
Field Marshall. 

large “War Board” colors was 
set prominent place the lobby 
the main office the bank. Day 
day the public watched the progress 
the contending armies and 
yidual warriors, cardboard soldiers 
moved the battlefield accordance 
with the day day ratings. Smaller 
seore boards similar character were 
installed each the twelve branch 
offices, and served like purpose. 

the beginning the battle each 
contestant filed fifty prospect cards 
with his her promise solicit these 
persons for savings accounts within 
specified time. This was done 
assure good start for the campaign. 

Form letters supplied the bank 


and signed the individual contestants 


were then mailed out, together with 
introduction signed with the 
contestant’s name and number and filled 
with the prospect’s name. number 
these cards were also sent out 
blank for distrubution among friends, 
club members, and other ac- 
the contestants. There 
were seven form letters which each con- 
testant could use along the line the 
following 


During January and February 
want present every person the 
city the advantages savings ac- 
with us. 

hope our banking service you 
has been satisfactory that you will 
relatives and friends who should have 
the advantages savings accounts. 

That why have enclosed few 
membership cards with 
presenting the cards please sign 
your name upon the line reading 
by’’ and ask your friends 
use them opening their accounts 
our Main Office the most con- 
venient our twelve community 
branches. 

shall appreciate your help and 
will can merit any good 
word that you may speak 
your friends. 

Sincerely yours, 


The introduction cards were perhaps 
the greatest single factor promoting 
the suecess the campaign. 
every account that came turned 
one these cards. Many the 
foreign born who responded the 
contest refused surrender their cards 
the tellers, wishing keep them 
evidence their newly acquired member- 
ship the banking family the 
Grand Rapids Savings Bank. 

some cases was found advisable 


send form letter following the 
initial visit. This letter read: 


The card introduction that 
recently presented you has not yet 
shown either our Main Office 
the one our twelve branches 
nearest you, but hope you are still 
conterplating starting savings ac- 
count with us. 

For fear the previous has been 
mislaid, enclosing another 
Now you have two—won’t you please 
hand one some friend yours? 
Ask that presented once. 
There decided advantage start- 
ing savings account the day you 
decide you’ll save money. 

Also anxious get for 
all the new accounts can get 
friends open during the next few 
days. The contest explained you 
going along splendidly. are all 
mighty keen make the best records 
possible and want very much see 
you enrolled savings depositor 
our wonderful bank. 

Please present your card introduc- 
tion one our offices to-day. 


Very truly yours, 
Extra prizes were offered each week 
for special results, such prize 
$50 the fighter who could show the 
best average balances for his her 
aceounts the end the contest, those 


Another sales help which added much 
pep the drive was ‘The Rustler,” 
four page multigraphed pamphlet for 
the employes and for general distribu- 
tion planned and edited despite his 
many pressing daily duties, Earle 
Johnson, The Rustler inspired 
the worker with thrift arguments, inter- 
esting incidents the and 
illustrations. The Rustler ap- 
peared twice week during the cam- 
paign, and was produced entirely 
home talent the bank’s own equip- 
ment. 

Team lunches and 
rounded out the scheme and 
kept the interest fever heat through- 
out the period the “war.” 


Prizes were awarded for new savings 


follows: 


for accounts from.. and 


For each started the bank 


The climb from buck private in the rear rank to field marshall was shown daily for each con- 


testant on this “‘War 


oara. 


not being eligible. $25, $15, and 
$10 prizes were awarded weekly the 
contestants who brought the largest 
number accounts within 
time. 


winning army and two-fifths the 
losing one. These shares were then 
divided according the ranks held 
(Continued page 55) 
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Assistant the president, Gotham National Bank, New York 


hardly believe but 

eigthy-five percent the motor 
cars that were sold last year and 
percent the trucks were sold the 
installment plan. Taylor, 
retary the Auto Financing Credit 
Mens Association, gives these figures. 
From experience collection man- 
ager one the largest finance com- 
panies and now with bank which has 
more the automobile 
counts than any other New York bank, 
would say that this 
about John Long, head 
the statistical department the Na- 
tional Automobile Chamber Com- 
says that 1922, 2,577,000 cars 
were manufactured, which 2,335,000 
were passenger cars and 242,000 trucks. 

The banks are the neck 
financing the automobile business. This 
entire business carried the banks, 
whether done directly extend- 
ing lines the 425 automobile finance 
companies the country. The size 
the industry and the amount 
financing required warrant more 
thorough study the automobile 
finance business. the business 
safe one for the banks? How 
great its scope and how 
much further will the business 
and its financing go? The 
attitude the banks towards 
the industry has been, the 
whole, rather suspicious until 
late. The changing 
attitude well reflected 
the advertising, for 
instance, the Harri- 
man National Bank 
the automobile in- 
dustry, copies which 
they sent 
the automobile dealers. 

business has there been 
the mind bankers 
greater uncertainty than 
the automobile. 
Operating ratio, turnover and analytical 
tables past performances, can they 
depended upon judging the safety 
motor car investments? 

The general banking world has felt 
that the rise and fall times, this 
industry feels the movement more than 
any other. They have felt that 
like sailor high the halyard the 


ship state and that times storm 
direct are. The industry 
has run but short time, its has 
demand, first capital hesitated enter 
the field; when capital had entered it, 
material was expensive, and then the 
government, account the war, 
restricted the amount steel might 
consume. Labor, too, searce but 
the demand was strong for anything 
that could start off out the show 
room. After the war, there was plenty 
demand, plenty for it, 
plenty material but labor struck, 
most the most time 
far reaping huge profits were con- 
cerned and last all, with plenty 
labor and material and with capital 
last favorable, there was something 


transitional depreciation the price 
cars but this great industry led the 
way the return normal prewar 
prices, led again the humble Ford. 

This perhaps, more 
picturesque way than banker would 
actually describe what has been the feel- 
ing most banks towards the industry. 
However, certain banks 


institutions finaneing 
have found that with correct under. 
standing basie principles, this jp. 
dustry has been one the safest 
which invest money. hardly 
worth while enter into discussion 
whether the motor ear necessity, 
The motor industry has emphasized 
automobiles its advertising, not 
The man who wants buy argue 
necessary that motor car 

The automobile not sold 
because its utilitarian factors. 

People want car and they attach 
some pratical use that 
demonstrator once get prospeet into 
machine and the purr the motor, 
drowns that piker economy, and are 
off. the canaille pedestrian neigh- 
bors and such riff-raff stand and admire, 
but not from the road front. 
one’s car that hies away from 
the crowded city streets, away and 
away along the stately Palisades, the 
Dells Wisconsin, follows the 
meandering some 
river the shores some 
silver lake until the peace 
the scene his 
heart. Disturbing 
and undeserved failures, 
they flash across one’s mind 
the wheel, read like the 
affairs someone else. 
comes back into the 
fresh and eager. 

The above not 
vant. One must recall thes 
expensive sensations 
bought his first car 
the consequent 
spend money like water 
out thought 
for anything 
with the ear, for this 
big factor the income 
the industry. automobile does 
like railroad, sell revenue ton 
but the older us, green brooks and 
shaded roads, ability reach distant 
friends quickly and pleasantly. 
younger sells speed and flight and 
retreat. 

When all these complex factors entet 

(Continued page 60) 
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EXTENDING AMERICAN INVESTMENTS 
CANADAN INDUSTRY 


Already American investments Canadian govern- 
ment, municipal and industrial bonds and mortgages 
nearly equal the funds that have come from England 


MERICAN aggression 

Canada has for the most part been 
unostentatious movement, unheralded 
any great amount publicity. Con- 
sequently relatively few people 
either side the border have any real 
conception the part the United States 
every phase Cana- 
dian life. The move- 
ment very recent 
one, but gathering mo- 
mentum each year 
remarkable manner. 
ready the amount 
money which has 


the line for investment Dominion ac- 
tivities within the past few years brings 
the time definitely within sight when 
American funds will supreme Can- 
ada, having outstripped the investment 
every other country engaging the 
work Canadian development. 

United States investment Canada 
during the year 1922 reached new high 
watermark, illustrating yet more 
marked degree the which has 
been evidence since the conclusion 
the Great War for both American indus- 
trial capital and surplus funds find 
their outlet the Dominion. Granted 
that the which have prevailed, 
with only purely temporary fluctuations 
the Armistice continue for some 
time longer, becomes merely matter 
time before American funds assume 


CHICAROT 


Brompton Pulp 
and Paper Mills are 
representative of 
many similar proj- 
ects financed in the 
United States. 


Trail Smelt- 
er,one of many 
Canadian 
mining prop- 
erties backed 

by American 
capital. 


the over British Canada 
and moneys from the United States 
become the first factor the promotion 
all phases Canadian economic 
life. 

The total Canadian bond sales 
the United States 1922 was more 
than $261,000,000, $37,000,000 
excess the previous highest figure 
reached 1920. Add this invest- 
ments general nature other than 
those represented the sale bonds 
and would not account 
for well $300,000,000. This 
huge amount money for any 
country, even one wealthy 
United States invest Canada for 
general purposes during single year, 
and while striking example 
the manner which the wealth the 


Well nigh unlimited water power is 
available throughout Canada for hydro- 
electric development. This is a popular 
investment for funds from the Republic. 


United States has since 1914 
status international importance 
achieved Canada and tribute its 


past accomplishments and future poten- 
tialities. 


Only once, 1913, has Canada re- 
ceived larger amount outside 
capital within twelve month period. 
that year the total value Canadian 
bond sales the United States and 
Great Britain amounted $327,000,000, 
approximately $60,000,000 more than 
the sales the United States alone 
1922. 1913 the amount was over- 
whelmingly from the United Kingdom, 
only about $51,000,000 
coming Canada from across the inter- 
illustration could given the change 
which has taken place the 
finance they affect Canada. 
was Canada’s everlasting benefit that 
this reservoir wealth was 
available for the Dominion when funds 
from across the sea were cut off, for 
otherwise Canadian development 
every sort would, without question, have 
been seriously handicapped 
tarded. 

Judging from bond sales alone Amer- 
ican investment Canada 1923 
promises least equally volu- 
minous 1922 and all probability 
will exceed last year’s figures. Cana- 


(Continued page 99) 
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The State Police of Pennsylvania are driving the thugs and bandits out of the state and protecting the banks from these costly raids. 


HERE VIGOROUS WAY 
STOPPING BANDITS 


The state police Pennsylvania 
have reduced daylight bank rob- 
beries from two year 


recent post-war crime wave 
which swept the United States 
brought with revival bank 
banditry unparalleled since the 
Jesse James. Burglaries and daring: day- 
light hold-ups banks com- 
monplace. The newspaper accounts 
these crimes resembled the “thrillers” 
yesterday’s dime-novel. Desperate 
criminals, trained the use weapons 
and having small regard for the 
human life, committed crimes which 
menaced alike the safety property, 
bank funds and even life itself. The 
command “Hands up!” was moment- 
arily dreaded and half-expected bank 
officials and employes everywhere. 
The police the land were called 
upon act, and many sections 
determined effort was made check- 
mate banditry. Often, however, these 
efforts were met with indifferent success. 
well did the criminals plan their 


CHESTER SHULER 


operations and unexpected were their 
attacks that local authorities usually 
found themselves unprepared meet 
the situation effectively. 

Within the borders Pennsylvania, 
however, this wave crime encountered 
relentless foe the Pennsylvania 
State Police body trained 
and brave men who, for eighteen years, 
have upheld the dignity the law 
the “Keystone” state. 

“Preparedness’ maxim the 
became more and more 
apparent that bank banditry was 
wealth, the authorities the State 
Police Department laid careful plans 
deal death blow this form crime. 
They worked quickly and efficiently. 
With that wisdom and foresight born 
years experience the battle against 
criminals all sorts, the preparation 
was carried on. The Troopers were 


given course intensive training 
methods bank protection 
apprehension bank bandits. 
motor equipment the Force was 
distributed throughout the state 
afford the maximum speed cutting 
off the bandits’ flight. 
were established those points most 
advantageous commanding all the 
main trunk highways the State, and 
affording quick access the more 
frequented roads. The co-operation 
bankers throughout the Commonwealth 
sought and, large measure, 
Bank employes were care 
fully “what and how 
The knowledge that the Troopers 
were the alert for the bank bandit 
lent strength the morale 
vania’s bankers and the banking 
All felt degree safety unknown 
(Continued page 70) 
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HOW SELECT OUR FUTURE 
EXECUTIVE OFFICERS 


This bank selects employes for all its 
departments largely their possible 
future development for higher positions 


that you have hired me, 
should like ask how four 
your high salaried officers could afford 
take the time interview cub sales- 
man?” This question from young 
man direct from college, applying for 
bond department position, brought 
the reply that “we are not hiring sales- 
men but future vice presidents.” 

This expresses briefly the attitude 
the Harris Trust and Savings Bank 
the matter employment. The bank, 
through competently directed training 
and following carefully 
planned program for the placement 
employes, fitting its men all de- 
partments for positions larger re- 
sponsibilities. This program also in- 
eludes comprehensive analysis each 
position and the establishment 
for the job based upon the 
With the positions 
graded has been possible work out 
definite lines promotion. When 
occurs, instead scanning the 
helpless, haphazard way for 
aman fill the job, only necessary 
certain definite, limited 
group find the man entitled the 
promotion and the one best qualified 
training and experience. This elimin- 
ates the “blind alley” job and, re- 
moval the “guess-work” feature, makes 
the selection employes for promotion 
simple and easy matter. 

The old defect bank management 
which often permitted employe 
held position indefinitely “because 


does the job well” and until his 


ambition had been killed and his mental 
growth stunted, has been responsible for 
rather widespread impres- 
sion that progress banks has been 
very slow, limited, perhaps, clerk- 
ships, and that hope promotion lay 
only the death employe the 
next job. result, the business, 
compared with other lines, has not 
always attracted its full quota high 
grade men. order overcome this 
and attract men and 
women proper caliber run its bus- 
the purpose the manage- 
ment our bank keep all its em- 
Prepared for the next higher position 
and know that their names will 


HARRY WEESE 


Cashier, Harris Trust Savings Bank, Chicago 


considered for promotion rather fre- 
quent intervals. employe’s oppor- 
tunity, therefore, only limited his 
ability fill the higher places they 
appear. 
Now, since the functions banks are 


Mr. Harry E. Weese has been with the Harris 
Trust and Savings Bank, Chicago, since soon 
after he was graduated from Northwestern Uni- 
versity in 1902. His career from clerk to cashier 
illustrates that the Harris Trust followed out 
its principle of ‘‘hiring future officers’? in em- 

loying him twenty years ago. He has had 
ong experience in hiring the office force of this 
large bank and in this article tells what quali- 
fications he looks for in applicants for positions. 


quite generally the same, the institution 
recognizes that growth 
necessarily depend upon the quality 
and ability its staff. safe 
assumption that institution expects 
show outstanding growth, the 
officers and employes must handle the 
internal business the bank, 
its relations with its customers, 
superior way. certain that there 
factor more importance the 
the present day bank than 
the quality its personnel. 
Committed the thought that pro- 
perly organized institutions and 
should ‘train their own executives and 
department heads, the matter em- 
ployment, therefore, 
mediately important. Upon the caliber 
the raw material selected depends the 
satisfactory handling those important 
relations with through tellers 
and other employes, well the 


future quality the official staff. 
interviewing employes always 
necessary bear uppermost mind 
the possible future value 
applicant. 


banking organization with various 
activities, including bond and trust de- 
partments, employing men and women 
—there being responsible positions for 
both this institution—finds neces- 
sary look for different types minds 
and personal qualifications. With the 
exception stenographers and machine 
operators, the majority the 
applicants come direct 
school college without previous ex- 
perience except, perhaps, 
temporary work. These applicants 


roughly divided into three 


four groups. 


Among the type 
the man who simply hunting 
and who will take the one that 
the most money, whether the job 
bank, selling coal,. bonds’ 
interested long time program and 
will change jobs every time little more 
desirable employe for bank, regard- 
less other qualifications. 


plicants contains those who have taken 
special course some sort college, 
and who wish get into finahcial 
house where they put that theoret- 
ical knowledge into immediate practice. 
The particular specialized job that they 
want, has been heard before, 
usually being performed depart- 
ment head one the junior officers. 
They may may not want the equiv- 
alent his salary. They are not desir- 
able applicants yet, although they 
may after one two experiences 
elsewhere. avoiding those the 
two groups just mentioned may 
eliminate quite large percentage 
applicants for bank positions. 


There another group young men, 
members which, after special prep- 
aration after looking over other 
have made their minds that 
they wish enter some branch the 
banking business. They may have some 
rather definite ideas what they 


(Continued page 56) 
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CATCHING THE HEN THAT 


THE GOLDEN EGGS 


The Grayson Country State Bank Leitchfield, Kentucky 
distributing 9,000 hatching eggs increased deposits $100,000 
last year and now has 3500 accounts town 1077 people 


Kentucky, two days each 
year are practically given over the 
Grayson County State Bank. There are 
national “paint-up” weeks, “dress up” 
weeks, weeks and now 
this Leitchfield bank has introduced 
“ehicken” day the spring 
when people come town 
eggs from the bank and another 
day the fall when 
they return pullet two 
cockerels pay for the set- 
ting eggs. these two 


KEILHOLZ 


expenses connected with the 
out the idea. 

Practically every person who received 
the bank’s first “chicken day,” 
with the exception those who suffered 
losses one kind another during 


days everybody going 

the constructive work the bank 

more particularly the farmer’s 


wife and children. 

get fair idea how 
the Grayson County State 
Bank gaining the confidence 
farmers that county and 
the same time building for 
permanent 
year the start the cam- 
paign which now making 
such rapid 
ing the oportunity perform 
real service for their farmer 
depositors and knowing that the exten- 
sion division the College 
ture Lexington had co-operative 
plan whereby banks could have ac- 
tive part contributing toward the 
progress the poultry industry the 
state, officers the bank laid plans 
for taking part the movement and 
decided almost immediately that they 
would distribute settings purebred 
hatching eggs farmers their com- 
with the plan. 

This number soon was enlarged upon, 
however, but even the most enthusiastic 


hopes the bank officers did not 


them believe that 500 settings 
purebred Barred Plymouth Rock hatch- 
ing eggs would put out the first year, 
was finally the case. 

Under the terms the plan, each 
farmer who received setting eggs 
agreed return one pullet the fall 
for each setting, the money from the sale 
these pullets used the bank 
imtaking care the cost the eggs, 
the advertising for the egg distribution 
and the pullet sale and other incidental 


= 
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the summer, returned pullet the day 
set and when all expenses had been 
totalled and taken care of, the bank 
found that still had balance 
little more than $15 from the sale. Its 
campaign was well under way with pure- 
bred Barred Plymouth Rocks 
500 farms result the egg distribu- 
tion and established many other farms 
result farmers and their wives 
buying foundation stock the pullet sale. 


the success the first 
year’s work and pleased with the 
edge that something lasting was being 
done for the farming interests the 
community, the bank immediately started 
plans for the second year’s 


With the aid poultry specialists 
the state agricultural college Lex- 
ington, plans were mapped out carefully 
for the second lap the and 
the date for the distribution the eggs 
announced well advance. Advertise- 


ments carrying application blank 
were placed the county papers and 
the applications came in, the orders 
for Barred Plymouth Rock hatching 


eggs were placed with some the lead- 

ing breeders and poultry associations 

havings eggs that breed for sale. 

total 600 settings finally were ordered, 

but more settings could have been 

disposed had the bank had them 

tion said the day the 
distribution. 

While the poultry work, 


part the service campaign, 


was inaugurated primarily for 
adult farmers, distribution 
the hatching eggs this year 
was made farm boys and 
girls between the ages nine 
being adopted means 
interesting the younger gen- 
eration 
methods and the same time 
contributing toward the agri- 
progress the com- 
munity. 

For several days prior 
the distribution the eggs, 
they were unpacked 
from the breeders and 
the poultry associations and 
the cartons being placed 
one the bank vaults until 
the time for passing them out the 
farmers. 


one who stepped into the building 
during the two three days before the 
event took place without knowing what 
was taking place, the bank presented 
more the appearance hatching egg 
clearing house than did 
institution. Such things “Faney 
Eggs—Handle With Care” 
greeted the eye far more frequently than 
did such statements “Don’t Spend 
All,” “Where Will You The Age 
65?” ete. 


Long before o’clock the morning 
the day which the eggs were 
scheduled given out, the lobby 
the bank was crowded with farmers, 
farmers’ wives and children who were 
out early get their eggs, having 
been announced previously that either 
the boys and girls who applied for the 
eggs some member their immediate 
family must call the bank for them 
the announced day. Junior 


tural club members carrying projects 


under direction the state agricultural 
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college extension division were allowed 
three settings eggs, but boys and 
girls not enrolled such clubs were 
limited one setting. 


Those who came for the eggs lined 
they arrived the bank and after 
giving their names clerk who 
their applications, which had 
sent earlier, each them signed 
note agreeing return one pullet 
for the eggs which were passed out 
them the cartons another member 
the bank staff. 


Fathers and mothers many the 
youngsters called the bank for the 
eggs, but boys and girls who came for 
their own naturally were more enthu- 
siastic than the grown-ups about their 
prospects for purebred poultry flock 
and the fine start which they had just 
been given. 


“We've got dew 
the farm now,” one the more forward 
little boys said, “but told Dad was 
going get some these here eggs 
and raise some real chickens this year. 
hope one our old hens goes settin’ 
right soon.” 


This not quoted the im- 
pression that the boys and girls were 
the only receivers eggs who wore 
smiles they stepped out the bank 
with their treasures. Indeed, many 
the gray-haired, bewhiskered farmers 
had smiles even broader than those worn 
the youngsters and walked over the 
main streets the town carrying their 
eartons marked “Eggs” with small 
amount visible pride. 


This year the bank will change its 
plan somewhat defraying the cost 
the egg distribution. Instead having 
those who received the eggs return one 
pullet payment for each setting, they 
will have the option returning either 
one pullet two cockerels. The pullets, 
usual, will sold auction other 
farmers the county who wish get 
start with purebred stock. The plan 
will improved somewhat, that the 
returned will distributed 
other farmers the county further 
improve the stock farms. This phase 
the plan provides that farmers hav- 
ing and mongrel cockerels may 
exchange them the day the sale 
for purebred ones equal weight, 
market prices. who get the 
purebred cockerels under this plan will 
asked agree that they will use 
nothing but purebred males head their 
poultry flocks. 


one who sees thousands hatch- 
eggs going out farmers given 
county can doubt the value the plan 
under which they are distributed far 
the farmer concerned, but the ques- 
tion naturally arises, “What benefits, 
any, the bank getting from the work?” 


A representative of 
the Agricultural Ex- 
periment Station was 
on hand at the bank 
to answer questions 
about management. 


The enthusiasm the bank officers 
over the idea which they are developing 


with such success rather convincing 


answer the question and then too, 
must remembered that anything which 
makes for greater prosperity among the 
farmers given community contrib- 
utes toward the growth the banks 
that same community, especially for the 
bank sponsoring the work. 

Gayle Prather, one the bank’s vice 
presidents, had some pointed things 
say this respect the 
matter with the writer during the morn- 
ing the day which the eggs were 
put out. 


“People throughout the county say 
that the distribution these eggs 
farmers the best advertising could 
possibly do, and the increase our de- 
posits the work first was started 
has left doubt our 
day’ making the bank and 
known people this section the 
state. 


“Last year, the first one which the 
plan was tried, our deposits showed 
increase approximately $100,000 over 
what they had been the year before, and 
the first this year, this has been 
$75,000 more.” 


see hundreds farmers and their 
wives and their sons and daughters 
crowd the corridors the bank while 
the eggs are being put out and chat 
about their crops, the weather and the 
prospects for the farmer know 
that the “friendly bank the convenient 
corner” already well established the 
favor the farmers that community. 


County Agent Scearce, who 


working with the bank and the state 


“Biddy’’ occupied 
a throne in the win- 
dow of the Grayson 
County State Bank 
when farmers came 
in for a setting of 
eggs. 


A group of those 
who came to the bank 
from all parts of the 
country,demonstrat- 
ed the growing popu- 
larity tht bank. 


college extension, division boosting 
better poultry Grayson county, has 
seen the development of, the idea and 


qualified speak with authority about 


what doing replace scrub and 
mongrel chickens with purebred ones 
and thus produce more uniform crop 
eggs that attracts buyers 
higher 


“One not acquainted with 
can have idea the improvement 
that has taken place Grayson county 
flocks since the first eggs were distri- 
buted the bank,” told the writer 
recently. “Just now, there hardly 
farm the county that doesn’t have 
least few purebred chickens. 
sure, the mongrels are still there some 
but once farmer gets started 
with purebreds and finds out what they 
will for him, isn’t very long until 
the last has left the place.” 


What being done the Grayson 
County Bank part the poultry 
standardization being carried 
ture. The idea standardization, 
outlined the college poultrymen, 
one two breeds chickens best suited 
their locality. insure success, 
each farmer who standardizes begins 
getting eggs from purebred flocks 
and after that confines himself pure- 
bred fowls the breeds breed selected 
for his county. 


The co-operation banks, produce 
houses and other interested parties, such 
exhibited the work the Grayson 
County Bank, enters into the plan 
getting the foundation eggs. 
easier for farmers this, these 


(Continued page 54) 
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These Percheron brood mares will produce stronger colts for having worked steadily the field. 


HOW COUNTRY BANKER PRODUCES 
GRAND CHAMPION PERCHERONS 


This Kansas Banker, Farmer and Stock Raiser clips coupons from his farm 
which operates after spending full day the bank where his timely 


question but what the 
average banker asset his 
town and community. Granting this fact, 
may agree upon the truth the 
statement that some bankers are 


more value society general, 


their patrons and customers partic- 
ular, than others. 


remarkable example one who 
not only asset, but practically the 
community leader agriculture, pure 
bred line stock, well financial 
matters may presented the person 
Nickelson, owner the Leonard- 
ville, Kansas, State Bank, and actively 
This typical country town bank, 
$10,000, and normally 
sheltering about one-fifth million 
dollars the community money. While 
the bank typical hundreds: 
others throughout the middle west, 
would decided error class Mr. 
Nickelson the average typical 
town banker. For Mr. Nickel- 


raiser the first magnitude his 


community, and while his residence 
town, exercises personal supervision 
over all farm activities, care 
stock, and rotation crops. 

the three farms owned and operated 
Nickelson there are something over 
thousand acres land, all under in- 
tensive cultivation, except that portion 
which set the natural grass the 
plains, and devoted purposes 
pasturing for horses and during 
the growing months. 


adyice buying, selling and feeding are real value his depositors 


SIMPSON 


(AN INTERVIEW WITH NICKELSON) 


The two most interesting features 
Banker Nickelson’s agricultural opera- 
tions, perhaps, are his herd pure 
bred Red Polled and his large 
string registered Percheron horses. 
Both these are more than 
state reputation, especially his string 
Percherons, because certain things 
which transpired during the past few 
months. Having heard that there was 
good deal rejoicing and general 
satisfaction within the portals the 
Leonardville State Bank, due the 
receipt telegrams and 
night letters from the Nickelson man- 
ager the various state fair head- 
quarters, several states, the 
viewer went direct Mr. Nickelson for 
the first-hand story the “killing.” 

The southwestern state fair season 
had just leaving Mr. Nickelson 
state optimism sufficient carry 
him through for another year, and 
possession several thousand dollars 
prize money. 

“Yes,” said, with broad smile, 
not denying the fact that did 
pretty well with our Percherons this 
year—and, the way, this the first 
time have exhibited the various 
state fairs. guess the success the 
seven individuals chosen these 
contests was good deal surprise 
the community admit 
was pleasant surprise me. 

“The string was entered three dif- 
ferent states, Kansas, Oklahoma and 
Texas, including five state fairs, Topeka 
and Kansas; Oklahoma 


City and Tulsa, Oklahoma, and 
Dallas, Texas. From these five fairs 
‘shook down’ seven grand champion- 
ships, well large number 
first, second, third, fourth and fifth 
mium—over hundred ribbons all! 

“The cash winnings these five state 
fairs mounted good round sun, 
but sense this money only 
incident compared the profits and 
prestige ensuing result the 
judges’ decisions these fairs. For 
have been offered prices for 
individuals string which were 
three and four times normal selling 
values. might conservative say 
that the publicity resulting 
year’s winnings has doubled the selling 
price horses. Whenever get 
ready hold auction these 
horses, shall, naturally, issue 
alogue containing the record, descrip- 
tion and pedigree each individual 
sold, and the fact that one year 
string Percherons pulled down 
seven grand championships three 
the great stock raising states will make 
prospective buyers prick their ears, 
and perhaps scores them will come 
bidding.” 

Mr. Nickelson was asked the inter- 
viewer explain some the methods 
which had been enabled pro- 
duce grand champion Percherons 
practically scale. 

“Well,” replied Mr. Nickelson, 
not consider success this way 
much matter methods, but rather 
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the triumph blood lines, and careful 
choosing the matter breeding. 
have been raising Percheron horses 
rather extensive scale for number 
years. believe that the policy 
yaising nothing but the best blooded 
stock, either horses, cattle hogs, 
right line with the perpetuation 
enduring and 
poliey this state, and for the best 
interests the community 
setting example the way show- 
ing acutal profit from raising blooded 
lines. Any system which will add 
help raise the level prosperity 
among farmers this community will 
react favorably upon the prosperity 
bank, say nothing the benefits 
received directly the farmers them- 
selves. you can see that advocacy 
pure-bred lines business stim- 
ulator for typical agricultural com- 
munity not altogether for selfish pur- 
poses, though does react in- 
terests, both farmer 

“But get back the concrete 
question methods producing grand 
champions: big part your in- 
quiry may answered this fact— 
both the sires and grandsires 
prize winning Percherons were them- 
selves grand champions. Blood lines 
will produce the superior individual— 
that fact ineontestable. Especially 
the matter sires, breeding 
have chosen most care- 
fully. And shown the 
first exhibition choice individuals, 
has distinet triumph for 
belief choice blood lines all types 
breeding animals used bolster 
the farmers’ prosperity. 

“However, can say without ex- 
aggeration that very little ‘pampering’ 
special care went into the 
tion these grand champions, during 
their days later when 
they reached years usefulness. Yes 
sir, fact that these grand cham- 
pions were right the collar, doing 
the regular work one farms, 
just few weeks before they began 
picking ‘plums’ from the state fairs, 
from Topeka Dallas. And during 
the winter months, they ran loose 
the stalk fields, just like the rest the 
ordinary work horses the community. 
You can see for yourself that these are 
stall-fed, pampered aristocrats 
the equine world, but their 
Supremacy the world 
the Southwest has been achieved log- 
leally resalt ‘royal’ blood lines, 
and ‘blood will tell’ spite rearing, 
feeding and treatment which not 
superior that given ordinary 

“However, when enter 
some horses the various state 
fairs, did not trust any haphazard 
methods, any more than would trust 

(Continued page 42) 
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HENRY DAWES 


RESIDENT HARDING 

the appointment Henry Dawes, 
Chicago, Comptroller the Currency 
succeed Crissinger, who becomes Governor 
the Federal Reserve Board. The new Comp- 
troller brother General Charles Dawes, 
who held the same position under President 


McKinley. 


Henry Dawes native Marietta, 
Ohio; the son the late General Rufus Dawes 
Civil War fame. graduate Marietta 
College. Since coming Chicago has been 
afhliated with public utilities operating different 
sections the country. 


Mr. Dawes director the Central Trust 
Company The Drovers National Bank 
and The Drovers Trust and Savings Bank, 
Chicago. also President the South- 
western Gas Electric Company, and officer 
other utilities companies. 


expects assume the duties the office 
Comptroller about May first 
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PLANS FOR ADVERTISING THE 


SMALL TOWN BANK 


Each month shows increase the number com- 
mercial and savings accounts this Ohio bank owing 
its persistent campaign “personal service” publicity 


OES pay the small town bank 

thing which shows productive results 
only the banker the city? 

“Yes, the first question, and no, 
the says Workman, 
vice president the Knox County 
Savings Bank Mt. Vernon, Ohio, and 
prove his contention quotes some 
the methods his bank has 
used. 

Advertising, almost unknown 
banks decade ago, still 
new thing for most banks 
small ‘towns. 1920 
about the only kind adver- 
tising the Knox County Sav- 
ings Bank had done was the 
use small daily “ad” bear- 
ing the bank’s trademark 
the town papers and the sending 
minor advertising matter. 

“In that said Mr. 
Workman, started ex- 
tensive campaign and the re- 
sults, feel, have justified 
our efforts.” 

The bank, the 
vice president, has increased 
the number its commercial 
and savings accounts from 
5,172 1920 6,282 1923. 
Three years ago its safe de- 
posit box customers numbered 
350 while now the bank rents 
boxes 600 people. There 
has not been week since 1920 
which this progressive bank 
has not opened re-opened 
more accounts than has 
elosed. All which was done 
iness depression following the 
war and against competition from build- 
ing and loan associations which paid 
percent interest while the Knox County 
Savings Bank paid only 

these results various ad- 
vertising methods were used, but most 
effective all was the use the per- 
sonal letter. With all and 
prospective customers, from the man 
who has closed his the new 
man who has just moved town, the 
bank keeps constant touch through 
the personal letter. When neweomer 
arrives town receives letter from 
the bank which gives him warm wel- 


‘means of personal letters. 
about twenty different forms used for various purposes. 


CLARK 


come and offers him assistance the 
way business financial informa- 
tion, any other service the bank may 
invitation visit the bank also. While 
made, this small attention 
the part the bank pleases the man 
who just taking his residence 


CAPITAL ANO SURPLUS 


$'30,00000 


BAMER Aner 


will much service you, and 
assure you that will receive our best 
attention. 

endeavor render our customers the 
very highest service, and any time 
you desire information 
financial matters, there any 
that are position render, even 
not along financial lines, would 
like have you upon us. 

enclose herewith folder 
ing our safe deposit boxes. 
wish invite your attention 
this facility also. savings 
acount here might service 
you also. 

our experience that many 
new depositors come through 


MOUNT VERNON, OHIO 
Mar. 17, 1923. 


Mr. C. C. Morris, 
420 Gambier Ave., 
Mt. Vernon, Ohio. 


Dear Mr. Morris: 


It was just one year ago this month 
that you opened your savings account with us 
and on this anniversary we want to express our 
appreciation of your account. £ 


We hope that the relationship with us 


has been pleasant and that it will continue so. 


If there is any other way that we can 


serve you, we would be glad to have you call upon 
us, A checking account or a safe deposit box here 


might be of advantage to you. If s0, we would like 


to serve you in these capacities also, 


Again assuring you of our appreciation 
of your savings account and hoping that we may serve 
you in still other ways, we are, 


Vice President. 


This bank keeps in constant touch with every customer by 
This anniversary letter is one of 


the town and usually places his 
count the Knox County Savings Bank. 


The bank has about twenty different 
forms letters, aimed apply 
various cases. When new customer 
opens checking savings. account, 
takes out certificate deposit 
rents safe deposit box, receives 
letter from the bank thanking him for 
the favor and the other 
facilities the bank. This one 
new customers who have started check- 
ing 

were very much pleased open 
checking for you. hope that 


This expression 
good will their part sin- 
cerely appreciated. any 
your friends desire open 
account, will pleased there- 
fore have you mention this 
bank them. 


Assuring you our apprecia- 
tion the cordial feeling you 
have manifested trusting 
that may serve you many 
ways, are, 

Very sincerely yours, 
Vice. President. 


The closing cheeking 
savings account the 
for letter making inquiry 
the reason and extending 
invitation re-open the 
count some future 
When account re-opened, 
the customer receives note 
appreciation it. 


good savings customers 
who have checking account 
the bank sends letters com- 
mending them their thrift 
and incidentally mentions the 
count. 

“We believe checking account may 
also advantage you,” says the 
letter. “The prestige obtained from 
paying check often 
greatly man’s success. shows 
that has money, that does things 
business-like way, and that his 
worth may bear watching. checking 
aecount enables you keep track 
your expenses. You are not apt 
spend money for unnecessaries 
the bank. safe from loss, and 
eancelled checks are undisputable 
ceipts for the money paid.” 
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are cared for 
letter urging their 

notice that your sav- 
ings account has been 
for long time, 
and would like have 
you. 

The habit saving 
money one the best 
habits the world, and 
savings account the 
best place put your 
savings. would like 
have you use your ac- 
money that you expect 
need 
Everyone has plans that 
require money. realize 
them, start depositing 
small sums and will 
surprise you the amount 
they will grow to. 

take great deal 
interest our depos- 
itors, and would please 
very much have 
account 
active and the greatest 
advantage you. 

Yours very truly, 

WorKMAN 
Vice President. 

Letters describing safe deposit boxes 
and their advantages are also sent out 
who are likely need such 

Neither anniversary days slip 
One from the day the 
was opened the patron receives 
letter expressing the pleasure the 
bank the relationship and its hope 
that may continue. 

The central file system, Mr. 
Workman ‘asserts, the vital 
thing the new business department 
bank, especially when involves 
the sending personal letters. 


“We have one these for 


buiseneet children of Mt. Vernon, Ohio, depositing savings in an automatic receiving teller installed in the school 
the hifi Th in return for pennies, nickels, dimes, quarters and half dollars. 
pra has filled his folder with stamps he takes it to the bank and enters the amount in a regular savings 


machine gives out stamps 


One of the many uses of the 


every person who holds with 


us. made out the time the 


count opened and furnishes with 
record all the customer’s 
business connections. also tells 
just what has with the 
bank and enables see what other 
departments would profitable 
solicit him patronize.” 


Through automatie 
the bank also thrift 
campaign among the school children 
the Seven these “tellers” have 


placed the various school build- 
ings the town, and the “tellers,” 
the children place their money, 


Half of the youngsters in this town are consistent depositors. 


E ‘ community room of the Knox County Savings Bank is as a noonday lunchroom 
for a group of high school girls. Other activities which make this room an asset to the bank by attracting visitors 
are meetings school boards, farmers, church auxiliaries and other organizations. 


automatically return them stamps for 
the amount deposited. When the child 
fills his books with the stamps brings 


the bank and deposits there’ 


his regular savings account. 

This school year, Mr. Workman says, 
$1,200 was deposited the school 
children Mt. Vernon, average 
cents per pupil. Fifty 
the children are depositing. 

various schools the bank giving 
thrift certifieate every school room 
which every pupil has savings 
known the “100. percent 
pennant” awarded the room 
which every student 
depositing stamp. 
The school whieh 
the largest deposit per 
pupil for the 
ceives pennant bear- 
ing the title “Thrift 
Champion.” 

Last year 
thrift and banking 
were given the school 
children the seventh 
and eighth grades. This 
Mr. Workman has 
visited every grade 
every school the 
and given talks thrift. 

The Knox County 
Savings 
tains monthly paper 
known “The Knox 
County Messenger” for 
its 
ing banking items 
interest the average 
man, goodly sprinkling 
loeal news and 
(Continued page 60) 
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APPLYING WALL STREET BANKING 
BOYCEVILLE, WISCONSIN 


How Wisconsin bank proving that “He prof- 
its most who serves best” applies his bank 
well the largest financial institution 


RIEFLY the policy the Bank 

summed the belief that banks 
towns where they are almost 
entirely dependent for deposits, either 
directly the prosperity 
the farmers should active 
assisting the farmer developing their 
the highest possible profit 
city banks are active helping the 
industries they are associated with, 
whether exporting, cotton, copper, 
grain selling, retailing, ete. 


Like the big city bankers, 
Zabel, president the Bank Boyce- 
ville, has tested out this and 
found that worked effectively that 
sound banking par with the prin- 
ciple liquid assets. proof this, 
Mr. Zabel exhibits photograph 
check for $972.75 
prosperity that has come one 
bank’s interest the 
affairs. 


Mr. Zabel’s interest farming arises 
from his own personal contact with the 
problem the farmers, himself 
owns several farms. speaking 
the part the bank plays developing 
the prosperity the community, Mr. 
Zabel said: hear great deal 
from the agricultural 
tion this state about various crops 
that have been found successful their 
experiments and about the fertilizing 
the soil. The farmers, and not 
think exception, feel that the 
ideas developed these experiment 
stations are valuable, but somehow 


OSGOOD BALEY 


BANK BOYCEVILLE 


CHECKS AS FOLLOWS: 


W. Holley Gen, Bes Moines, ls. 5177 


Reproducing this deposit slip the local 
Paper interested scores of farmers in building 
up the dairy industry. 


cannot feel that they are always prac- 

have found, however, that the 
practices they suggest 
correct, but secure their general adap- 
tion through the community quite 
different matter. tried out 
own farm many their suggestions, 


particularly those dealing 
ilizing and from the facts that 
verified actual operation our 
are getting many good 


profits. 


“Most our stockholders are 
ers,” continued Mr. Zabel, “and they 
are interested the experiments which 
conducted and the welfare the 
wholehearted backing any work the 
bank may undertake further 
practices that have been found 


country towns like ours, realize that 
after all banking Broadway and 
Wall Street, New York, and along 
LaSalle Street Chicago, out 
Market Street San 
pretty much the same thing banking 
other town that boasts one two 
banks. 


“Take some the well known 
amples New York banks that have 
specialized some these banks have 
done. number them have export 
departments, which they 
confine their service simply 
foreign exchange, but they also 
foreign credit information and study 
markets and gather other information 
for the use their customers. 
understand that the 
managers and the officers these banks 
use this information and the serves 
they are able offer secure 
large and profitable commercial 

Other 


other ways 
industrial 
For instanee, there 


are banks 
izing 
accounts, 
acounts, and many 
other phases 
business addi- 
tion 
generous 
miscellaneous 
business. 

“We, here 
believe that our 
bank can 
(Continued page 


BANK BOYCEVILLE, 


Wis. 


This the check that the Bank Boyceville exhibits proof that serving depositors profitable all concerned. 


R E. WRIGHT, Manager of the Commercial Service Department of the First Wisconsin National 
Bank Milwaukee, has charge the publicity and new business work for that institution and 
for its affiliated investment house, the First Wisconsin Company. After Jeaving col » Mr. Wright 
became assistant superintendent of the Wesley Memorial Hospital in Chicago. He left 


ospital servi 
into public work, serving chief examiner the Civil Service Commissions 

For several years he acted es executive secretary of the Colorado Tax Payers’ Protective Leagu 
Denver, divested the installation of the new city and county accounting system and meaureheed 2 
the Denver school system and the state government Colorado. 


ior to his 


ment the Chicago office the Curtis Pub ishing 


Under his direction the advertising and business extension activities the First Wisconsin have 
been systematized and put on a budget In addition to the customary use of news financial 
magazines and direct mail, an extensive program of billboard advertising has been oibeled em under his 

direction, and the use of motion picture advertising has been effectively developed as a part of a general 
plan to broadcast to the community the advantages of a big bank as an institution for savings. 


Depart- 


Here’s his opinion the BANKERS MONTHLY: 


the BANKERS MONTHLY because not only theorizes about how things should 
done but gives concrete information how they are being done all over the 
country. This, together with its attractive physical get-up, makes one the most 
interesting publications which comes the desk the financial 
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Positive Protection 
Builds New Business 


Banks which are providing Super-Safety Insured Bank Checks 
are laying the foundation for bigger and better business. 


one thing tell your customers they are safe and another 
prove giving checks insured against fraudulent alteration. 


Thousands banks today report big new business 
through supplying these checks and building the public 
dence through advertising the fact. 


Last year more than $50,000,000 was lost through check 
frauds. Insurance the only positive protection. you give 
this protection free, you are building confidence the 
your local public, which very profitable. And 
the Super-Safety Insured Bank Checks cost more than 
ordinary unsafe bank checks the same quality. 


The World’s Safest Bank Checks 


They are made the world’s best safety paper. 


They are insured the Hartford Accident Indemnity Co. 
for $1000.00 against loss through fraudulent alteration. 


They are protected individually The William 
International Detective Agency, Inc. 


THE BANKERS SUPPLY COMPANY 


The Largest Manufacturers Bank Checks 
the World 


New York Chicago Denver Atlanta Des Moines San Francisco 
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PROTECTING TRUST INVESTMENTS 
FROM AVOIDABLE LOSSES 


establishing flexible system for review- 
ing estates and securities, constant attention 
can paid investment. held trust 


CALLAWAY 


Vice President, Guaranty Trust Company, New York 


great the liability the man- 
agement trusts and trust in- 
that well throw around 
the investments involved, every precau- 
tion. Not only, there the responsibil- 
ity investing funds strong issues, 
but there the necessity buying 
the right time, selling the right time, 
redeeming called bonds, exercising stock 
rights and dozen other 
quiring frequent thought and well-nigh 
attention. 

handling trust investments, 
therefore, have tried develop sys- 
possible order insure attention 
the various estates and various issues 
the most advantageous time. 

We, course, owe duty our- 

selves eliminate losses and owe 
duty the cestui que trust preserv- 
ing its value and developing its earning 
power. 
most the dangers run into, 
handling trust securities, because 
securities are put the box the old- 
fashioned way handling trust secur- 
ities. 

Our experience relates more largely 
outline concerned, but absolutely 
applicable trust company that has 
only one officer, trust officer who per- 
haps looks after the estates and handles 
all the investments. can trimmed 
suit whatever situation necessary 
apply to. 

When estate comes in, either 
the way trust the way 
executorship estate card made out, 
showing the complete investments, 
other form, the market values that 
particular day, the securities that 
come in. That estate card 
passed our investment depart- 
ment, although say the man that 
makes out the card may also the 
only man the investment department. 
But the principle exactly the same. 
When the estate sheet thus set out, 
ment Here other are 
made out for the system shows sepa- 
rately each our securities name 
and corporation. Those cards are 
then set apart, that record then 


set apart. with the group of. securities 
which that particular security belongs 
—railroad, any particular subject— 
copper, sugar whatever might be— 
that have running currently, all 
the time, front us, statement 
showing all the securities belonging 
one estate one trust; and the 
other hand, all those securities an- 


Safeguarding trust invest- 
ments 
bank investments much 
the same problem. The 
plan used the Guaranty 
Trust Company and de- 
scribed Mr. Callaway 
can used for the effec- 
tive control and review 
both groups investments. 


alyzed into the particular groups 
which they may belong. 

The trust officer then 
securities his analytical de- 
partment, determine first whether 
the securities may properly 
under the terms the particular trust. 
The facts whether they may 
held not, are set out this estate 
which held entirely separate 
from the other our personal 
trust department. Then there are 
securities that are sold that 
can’t held, that require the dis- 
cretion the judgment our institu- 
tion whether they should sold, 
separate report. 

That report then goes committee 
our directors. urge, that you 
pointed specifically for the duty once 
week, oftener, going over all 
department, should establish 
soon possible. one way dis- 
charging that great legal liability that 
rests upon you; because when those 
directors have passed upon the question 
whether security should sold 


held you have established 


form evidence that there has been ex- 


ercised the your institu- 
tion. 

These recommendations are made up’ 
written form our trust depart- 
ment, through our investment section, 
passed upon consultation with this 
committee, and minutes kept them. 

experience, again referring 
personal experience, this 
sort, has been that there has been diffi- 
showing affirmatively that the 
trust has exercised proper 
and has some record it. 
therefore, not only get the 
expert knowledge and opinion our 
directors, but get written record 
the minutes that committee. 


the institution which belong, that 


report passed upon the executive 
whole. They either approve dis- 
approve the action that has been taken 
the trust department and the 
ticular securities, and when that done 
have the united voice the whole 
institution whether not what 
has been done has been proper and 


the exercise the best judgment the 


institution. 

Now, having done this preliminary 
work, our estate card set forward 
estate which there are troublesome 
questions, may entirely sufficient, 
satisfy legal requirements, “have 
that estate come for thorough analy- 
sis and review twice year. that case 
set forward for six months. 
more troublesome, set forward 
for three months. That is, bear 
mind, the estate whole. 

But will find, having allocated 
into the separate subjects groups the 
more troublesome securities, that 
hold that estate, that those subjects 
will come for frequent review. 
particular trust might have 
illustration Interborough securities, 
St. Paul seeurities, where will desire 
the development the situa- 
tion, where our committee may feel 
that the conditions are such that 
justice the estate should not the 
time dispose certain securities. 
may want that particular line 
ities reviewed every two weeks, once 
week, see fit. 

(Continued page 91) 
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LEADING THE STREET CAR PUBLIC 
YOUR OPEN DOORS 


Successful car posters impel new savings. 
commercial and trust accounts the bank 


family would 


Fig. 1. Old-time typical ‘‘scare’’ copy for car 
cards. 


VERYDAY ear card messages reach 
millions people who compose 


cause its equal-to-population 


message the can more 

The card the mutual friend that 
introduces the bank 
every walk and station life, for, 
all places, the street car that 
classes blend into masses. the 
common ground where gather the rich, 
poor, and old and where elbows 
that have damask 


Fig. 2. An estate is a worthy objective for thrift 


(etiquette books the contrary 
withstanding) rub cheerfully with those 
oil-cloth. 

The first rule effective street car 
copy—and copy mean art work 
well reading matter—is, therefore, 
that state appealing truth 
that penetrates, one hand, any veneer 
prejudice and, the other, 
any obstacle unlettered ignorance. 
achieve this end, the suecessful copy- 


The Home 
Your Dreams 
will found your 
—if you 
save regularly. 


| 


Fig. 3. Presents something definite for which 
to save. 


their direct appeal Mr. Average Man 


GINNEL 


writer must know the psychology the 
masses, the universal emotions that have 
aroused ever since the days prim- 
men. Truths that through the 
ages have become platitudes can re- 
vived under the hands the skillful 
copy man and presented from new 
angles with all the attraction value 
novelties. 


thought, the wording, too, 
bank car should aimed reach 
one and all. Simplicity construction, 
clarity language and brevity 
phrasing are the Plain, common 
words almost homely ruggedness are 
never resented even our stylists and 
are alone intelligible the less scholarly 
our population. Then, too, simplicity 

Less and less are banks resorting 
the old-time practice negative, con- 
ditional interrogative appeal, known 
the vernacular copy.” Not 
many years ago few bankers would 
tion any advertising stimulate thrift 
that did not solemnly warn the 
riders, through both illustration and 
reading matter, that the almshouse 
the park-bench awaited them unless they 
saved. Gloomy extreme, advertising 
this nature tended chill rather 


than stimulate enthusiasm for saving 


and make nation either fatal- 
ists Serooges. 


More cheerful advertising, though 
still the variety, developed 
time went on. Such enlivening scenes 
keepers wearily bowed over their ledgers 
were graphically displayed. 
(Figure 1), from which have deleted 
the signature, example this 
stage financial advertising street 


cars. 


Today the happily 
the opposite direction with the 
vast majority bank street ad- 
vertisers. Thrift depicted longer 
habit practiced with knitted brows 
but with smiling lips. From coast 
coast showing definite thrift 
objectives, appealing, wholesome and 
worth-while, are vigorously fighting 
reckless and thoughtless spending. 


Direct, affirmative text matter tell- 
ing millions every day what bank ac- 


Interest Grows— 
Every six months 
itself and 
grows again for you. 


Fig. Featuring jolly Mr. Four Percent. 


counts will for them—not what they 
will without bank accounts. Bankers 
are realizing that they persuade 
more easily with honey than with vin- 
egar and that red-blooded advertising 
alone strikes home with 
people. The preaching hell-fire and 
brimstone falls deaf ears. Two 
samples modern cards are here shown 
(Figures and 3). 

Indeed, one the 
campaigns used banks recent years 
one illustrated semi-humorougly—a 
pictorial treatment that would have 


Facts from Our Experience 
Are Yours for the Asking 


They help you your 


Fig. 5. Showing the bankers friendly attitude 
toward customers and their affairs. 


raged the banker couple 
ago with its lack dignity from his 
point view. The refer 
depicts that quaint personage, “Mr. 
Four Per loyally endorsed 
street car advertisers and 
riders throughout the land. “Mr. Four 
Per Cent” illustrations showing him 
various guises such doctor, teacher, 


unfair burden, particularly when 


risk. 


Fig. Powerful appeal for trust service 


_ with the Strong Board of Directors 
UNION TRUST COMPANY 
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best man and Santa Claus, 
have been produced and supplied 
street car advertising clients. Figure 
shows one these designs. 


Bank advertising street cars falls 
into five main appeals—savings, general 
commercial, trust, institutional and 
savings appeal was 
covered the preceding paragraphs 
which were discussed the old and modern 
angles approach, let see what 
being done street car advertising 


Our ‘First’ Name 
adopted 1865. 


marks permanently the 
longest service Alabama. 


Fig. 7. Making capital of your good name 


commercial banks commercial de- 
partments. 


The outstanding feature general 
commercial banking the development 
new and broader banking services 
for business houses individuals with 
checking accounts, and the explanation 
these services man-to-man fash- 
ion, through advertising. The accom- 
panying Figure represents type 
ear card copy which expressive 
the most cordial friendliness and ob- 
viously consistent with good, conserva- 
tive banking. shows real desire 


Years only increase 


our standing 


FIRST NATIONAL BANK 


ORGANIZED 1871” 


Fig. Simplicity marks this institutional card 


serve—without the least semblance 
servility. 

The third appeal that featuring 
trust functions. all banking services 
these are the least understood the 
large, although this condition 
changing with time. For the time 
being, least, trust copy should 
written from educational standpoint, 
taking the matter from the funda- 
mentals. therefore permissible, 


THE NATIONAL BANK 
ae S.E. Cor. High & Gay Sts. Columbus, Ohio 


Fig. 9. Good attention value institutional copy 


and fact essential for the sake 
clarity, allow car card trust texts 
run some length—as high about 
thirty-five words, the sig- 
nature. Many trust cards are effective 
without illustration. Figure one, 
however, that includes illustration 
and educational copy without undue 
crowding. 


Now consider the fourth 
that the car prepared from the 
institutional standpoint. Obviously this 
appeal usually limited only banks 
ranking very high the community 
through age, resources 
Prestige powerful weapon ad- 
vertising but must handled adroitly. 
many ways institutional 
serves the supreme test copy- 
writer’s ability. must possess the 
sciousness high station life with- 
out trace snobbishness. Even 
though stands head 
above its rivals, let the bank display 
copy overflowing with superlatives and 
will offend with its arrogance. 
the other hand, let over-modest 
and will wet its own powder. There 
safe road between these extremes, 
however, that leads strong, sincere 
advertising—via copy where the prestige 
felt rather than expressed and where 
superiority subtly subdued. Three 
examples institutional car 
(Figures and are reproduced. 


Many street car cards can classed 
under our fifth listing—those the 
appeal. Though not always 
the case, cards this variety not 
constitute campaign used over 
long periods time. Rather they are 
“extras” the bank’s more permanent 
campaigns and are often seasonable an- 
nouncements. Under this 
fall cards those featuring safe 
deposit vaults, complimentary budget 
books, Christmas, Saving and Vacation 
Clubs, convenience location and sav- 
ings insurance plans. this connec- 
tion, interesting campaign several 
designs for consecutive use has recently 
been evolved featuring Go-to-College 
Club. will seen Figure 10, 
the message directed the parents 
provide educational fund for their 
children through weekly deposits 
nominal amounts over period years. 
Figure have good example 
advertising featuring household 
budget books and Figure show 
panorama featuring the convenience 
the bank’s offices various parts 
the city. 


There another style copy that 
does not constitute separate appeal 
itself but, instead, often used 
preliminary introduction cam- 
paign based one the five foregoing 
appeals. This type copy designed 
stimulate curiosity and interest the 
campaign that follow. Often teaser 


copy used without signature 
arouse all the more curiosity. The 
Merchants Bank Mobile started 
campaign with unsigned bear- 
ing simply the words, “We are Banking 
Flourishing Mobile.” After dis- 
play about ten days this was 
replaced another teaser reading, 


Why seek Nature’s bounty 
other fields, when strangers 
eagerly seek here? 

are Banking Flourishing Mobile’’ 


Fig. 10. A special appeal to fathers and mothers 


Shortly after, the campaign proper 
began—a educational cards 
featuring the development the 
munity all industrial, commercial 
and agricultural phases and 
throughout slogan the text the 
first teaser, “We are Banking 
ishing Mobile.” 


Teaser copy especially desirable for 
bank first entering the street cars 
for old advertiser, the time 
ing Caution should 


SALLE 
J 


HARRIS TRU 
MONIOE STREET 


Fig. 11. Helping people estimate their savings 
exercised, however, that the teaser cards 
are not dragged out for too long time, 
lest the public wearied into indiffer- 
ence. Usually teaser copy should not 
displayed for more than three weeks 
before the actual campaign begins. 
Better yet, let the teaser copy appear 
two more displays about 
week’s duration each. 

These examples illustrate few 
the ways banks are using 
build deposits. 


Fig. 12. Emphasizing convenient location 
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PUTTING THE FARMER’S ACCOUNT 
COMMERCIAL BASIS 


Treating the farmer commercial customer and 
through the Agricultural Department helping him 
prepare statement for loan has given the far- 
mer better credit facilities and put him his feet. 


FEW years ago John Cruikshank, 

the manager thriving whole- 
sale provision house, needed money 
enable him purchase extra suppiles for 
the Thanksgiving trade and got the 
money from his bank because was 
simple matter check 
business man and give him 
rating. 

But when Augustus Jones, 
prosperous farmer just 
outside the city needed 
loan about the same time 
didn’t get it, rule 
matter how reasonable his 
demands were. was 
more less unknown 
quantity; his real standing 
was unknown and meant 
trouble look 
his farming 
and determine the amount 
quently, none was extended. 

The farmer’s business was 
frowned upon. The rule 
rather than the exception was 
—no money the farmer ex- 
cept gilt edge security 
good-as-gold endorser. This 
seeming 
against Augustus Jones 
was the current practice 
few years ago but 
longer true since the First 
National Bank New Haven 
established Agricultural 
Department the spring 
1917. President John 
Manson and Director Wilson 
the injustice refusing 
eredit while 
granting lavishly other 
business men. 

now possible for 
worthy farmers come the bank, 
state their wants, and leave with the 
assurance that their will in- 
vestigated promptly. the results 
the investigation are satisfactory, the 
farmer applicant reasonably sure 
getting enough credit for his needs. 

Equipped with automobile, the 
agriculturist charge the depart- 
ment reaches the farmer’s place bus- 
iness the shortest possible time and 
makes brief his farming 


Here’s What This Connecticut 


RAYMOND CLAPP 


First National Bank, New Haven, Conn. 


practices. usually assists him pre- 
paring credit statement which re- 
quired the bank. This statement 
particularly adapted Connecticut 
conditions and enables the banker 
farmer’s business. Additional facts 
regard the applicant’s methods and 


Bank Does for Farmers 


Financial aid rendered and prizes given 
New Haven County boys and girls: 
Pure bred Jersey and Holstein calf 


members 
Lamb clubs ....... 109 members 
Poultry clubs ...... 199 members 
Pig 800 members 


City garden clubs 


for the benefit garden contestants. 


Live stock shows and judging contests 


staged. 


“Wool-to-suit” campaign financed 1920. 
Acted Federal Nitrate Distributor 


during the War. 


Aided the organization the local 


branch the Federal Land Bank. 


Issued monthly farmers “For sale and 


want” letters 1200 farmers. 


Aided the organization several 


farmers’ co-operative associations. 


Financed the distribution pure bred 


live stock. 


bushels personally selected northern 


grown seed potatoes. 


Promoted better general farm practice. 


knowledge modern farming practices 
are gleaned tactful questioning. His 
standing with his neighbors and the 
men with whom deals then checked 


up. all this proves satisfactory, 
notified that his application has 
been approved. 

These loans draw six percent interest 
and are usually drawn for from three 
six months. Since the advent the 
War Finance Corporation, loans have 
been made for period one year 


...12,000 members 
Local vegetable fairs sponsored four years 


with extension privilege three 
years. has not yet been necessary, 
however, for this bank 
any its agricultural paper. 

Many loans are also made for periods 
running from few days six months, 
our Agricultural Department 
might “Agricultural Credit 
Department.” Applications 
for loans 


and approved 
very same conditions 
the 


Farmers 
comply with banking rules 
and regulations the same 
other business men. 

concerning 
farmers and their problems 
differ markedly 
who for political other 
reasons would subsidize the 
farmer and hand him some- 
believe that the 
tions between 
and the farmer should 
strictly business basis 
and that each should profit 
their transactions with 
each other. Bankers are 
often able give advice 
and offer suggestions which 
are inestimable value. 

who has had 
for loan refused come 
back within few months 
and thank for our kind- 
ness even though may 
have taken entirely dif- 
ferent point view the 
time the refusal was made. 
the banker allows senti- 
ment sway his judgment 
the granting ques 
tionable loan, most certain 
blamed the proposition later 
out badly. 

the other hand, only natural 
that the banker should expect the farmer 
his the farmer 
wishes have the advantages 
nection with strong financial institu- 
tion, must expect contribute his 
part toward making sound 
institution. The suecess each 


Be. 


| | 
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Acustomer certain Pennsylvania bank 
applied for $1000 loan. The cashier had 
through all the notes his note-file 
find out just what amount the customer 
already owed the bank. was embarrass- 
ing for the customer and lost time for the 
cashier. 


This incident emphasized the need for 
better liability records that would give all 
the information required once. The 
cashier asked Baker-Vawter man for ad- 
vice and found that the solution his 
problem the Quintuplicate Loan 
System. 

Now, when applicant asks for loan, 
the cashier can get his current liability and 
maturities moment. And his loan rec- 
ords are simple and more easily kept than 
before. 


“Here’s Simpson for $2500, due May 11th” 


Mr. Johnson, aren’t you reading this 
Simpson’s name pretty 


One the directors interrupted the cashier 
his reading loans and discounts. 

“Oh, he’s all replied Johnson. He’s 
for five six thousand and we’ve loaned 
him see—”’ 

The cashier began leafing through the note-file. 

The inquiring director was new one. 


wondered why such information wasn’t tabulated. 
one could tell him. 


Later they were astounded find that 
Simpson had borrowed over twelve thousand 
dollars. 


quickly, your bank, can you tell bor- 
rower’s total liability—direct and indirect; 
the availability the bank’ funds, today 
ninety days hence? 


The Baker-Vawter Quintuplicate Loan System 
gives such information instantly and safeguards 
the bank against the over-extension credit. This 
easily kept system has shortened loan record rou- 
tine for many banks. The five essential records 
loan are all made quickly, one 
liability ledger (direct and indirect), maturity 
tickler, numerical register and note notice. 

one several Baker-Vawter bank methods 
which pay for themselves prevented mistakes 
and saved clerical effort. Ask the Baker-Vawter 
man about it, write our nearest Branch Office. 


BAKER-VAWTER COMPANY 


General Offices: Benton Harbor, Michigan 
We serve and sell direct - Our own offices in 55 cities 
Manufacturing Plants at 
Benton Harbor, Mich. + San Francisco, Cal. 
Holyoke, Mass. + Kansas City, Mo. 


Originators and Manufacturers Loose Leaf and Filing Equipment 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers 
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bound the suecess the other. 

Although farmers New Haven 
County have felt the the 
changes conditions during 
the last three they have not suf- 
fered such extent have farmers 
many other sections. For this the 
bank deserves considerable for 
they have advised the farmers 
iness matters, particularly the business 
phases their co-operative marketing 
and buying associations. They have 
also investigated markets and market 
conditions for both buying and selling 
and thus helped save well make 
money for the farmers. 

For example, the are or- 


ganized under the Milk 
Producers Association and 


their efficiency marketing. Market 
gardeners and fruit growers have not 
fared quite well. But the poultry- 
men have prospered due the up-to- 
date methods production which have 
been followed. 

Our most New England 
farmers are business farmers. They 
are attempting understand the under- 
lying economie laws and are very keen 
students business conditions. These 
leaders are largely responsible for the 
purehase supplies through 
ative organizations which have made 
remarkable savings for them during the 


has netted satisfactory returns the 
North Dakota farmers. 

Directors have been elected the 
milk producers association which aids 
the regulation the price milk 
monthly after having gauged 
the probable supply, 
the conditions other dairy produe- 
tion centers, freight rates, ete. The 
success their work during the past 
indicated the fact that all 
the milk produced this territory has 
been with neither 
supply nor under-supply any 
time. 

The most vegetable growers 
and fruit growers place great depend- 


ence upon the government 
ports. the season moves northward 


the vegetable grower studies carefully 
the reported acreages the various 
crops Florida, the Carolinas, Mary- 
land and New Jersey with their reported 
conditions. When planting time arrives, 
may find advisable make 
change the acreage various crops 
which has planned and thus tend 
equalize sufficiently the vegetables avail- 
able throughout the season. All these 
reports are gathered the bank 
that the information constantly 


The fruit grower more particularly 
interested the production totals 
the various sections the 


A big tent set up on the “‘Green’’ at New Haven held this display of vegetables entered in an 
exhibit supported by the First National Bank. 


past year grain, fertilizers, spraying 
materials, ete. 

with the North 
Dakota farm bureau, horses have been 
sold auction throughout the county 
which has resulted the saving fifty 
dollars per head our own men and 
the same time, according reports, 


which enable him determine whether 
will best sell his erop direct from 
the orchard put cold storage. 

The tobaceo men the north 
the Valley and the potato 
men Aroostook County, Maine, are 
solving their marketing problems through 
the great commodity organizations for 
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famous. thus apparent that the 


farmer must business 
man hopes compete with his 
competitors. 

knowledge the chemistry 
izers, soil fertility and feeds essential, 
This perhaps more particularly true 
the East and New England 
particular than the West where 
izer not yet used any considerable 
extent. James Howard, 
president the American Farm Bureay 
Federation, speaking before the New 
England Conference agriculture 
Boston this past winter stated that 
had never seen pound commercial 
fertilizer outside sack. 


Our vegetables, fruit, and 
tobaceo would not know 
how farm without the use 
fertilizers, and usually able 
diseuss plant food problems equally 
well with fertilizer manufacturers and 
experiment station The 
proper handling the soil; the use 
treating seed potatoes for fungi; the 
spraying dusting for fungus 
diseases and insect pests; the testing 
milk; the inoculation seeds 
legumes; and the breeding cattle 
and poultry pre-suppose 
edge the all the sub- 
jects the bank’s representative 
pared advise with the farmer. 


More and more are finding 
graduates our Con- 
farms and these men are in- 
eredit statement and explain con- 
cisely and intelligently their needs 


But there are also many farmers who 
lack the training enable them 
discuss these with 
ease. They are coming expect their 
banker advise with them 
gently does with the manufacturer. 
Our institution expects its representative 
keep touch with its customers and 
offer timely suggestions which may 
his farming operations. Perhaps the 
solving some particularly knotty prob- 
lem. The farming territory 
diately surrounding New Haven 
ited area, but that the farmers work- 
ing appreciate the financial 
which has been given them goes without 
saying. 

Better business methods are making 
them more prosperous and they 
prosper only natural that should 
prosper with them. Short time loans 
farmer six percent notes prob- 
ably represent the most logical develop- 
ment our Agricultural Department 
take into consideration only imme 
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diate returns, but considerable progress 
has been made along other lines. 


The American agriculture 
twenty years hence dependent upon 
the boys and girls today. 
ing this fact, our institution has lent 
its aid the encouragement boys’ 
and girls’ work through loans and 
prizes. One year during the War, more 
than 4500 boys and girls were enrolled 
the various contests competition 
for the five hundred dollars 
offered our institution. These con- 
tests have been continued each year among 
the young people, and loans made 
enable them purchase pigs, sheep, 
poultry, calves, supplies, ete. Some 
these young people have followed the 
interest generated these clubs and are 
attending the State Agricultural College. 
few them are business for them- 
and maintain both checking and 
savings here. 


the city, the garden club has been 
the most popular. Special exhibits 
vegetables have been arranged and for 
two years were displayed large 
tent the New Haven Green. The 
quantity and quality vegetables 
these city boys and girls 
was marvelled thousands our 
city residents. 


The farm boys and girls have been 
more interested the pig, sheep, 
poultry and calf clubs. some eases the 
stock was secured locally while others 
brought loads from outside 
the state—namely, New York and Mas- 


One outgrowth the sheep club 
work was the manufacturing wool 
into This was first undertaken 
1920 co-operation with repre- 
sentative the State Agricultural Col- 
lege and Connecticut 
(loth enough for between three and 
hundred suits was manufactured 
and then made into suits for the pro- 
greater portion it, however, was sold 
and netted the producer’s prices ranging 
from eighty-eight cents one dollar 
per pound, this time when was 
get even forty cents per 
pound the market. Its suecess re- 
sulted the Connecticut Sheep Growers 
taking charge the following 
year and now one the regular 
the association. 


was found several years ago that 
the quality seed potatoes being sold 
this was very low. Our in- 
therefore undertook the im- 
several car loads seed 
its representative from the 
Aroostook County, Maine, for 
our The results were 
satisfactory that the project has been 
year after year ever since, 
and the undertaking now 
the farm bureau. 


; Readers will confer a favor 


Loans and Discounts 


CONDENSED STATEMENT 
the close business, April 1923 


ASSETS 


Seeking New Business Our Record 
THE 


NATIONAL 


BANK 


NEW 


Founded 1824 
BROADWAY AND CHAMBERS, FACING CITY HALL 


93,851,810.54 


Bonds and 20,876, 106.25 
Other Bonds and 7,491,274.84 
Customers’ Liability Account Accep- 
Cash, due from Banks and U.S.Treasurer. 
LIABILITIES $162,671,950.53 
Undivided 
Reserved; Taxes, etc....... 719,581.02 
$21,658, 409.68 
Acceptances and Travelers’ 7,701,314.23 
Due Federal Reserve Bank....... 
Deposits, viz.:— 
Individuals.......... 
32,604, 
United 
126,573,259. 


The Merchants National Bank, Dun- 
kirk, New York, elected the following 
officers: Robert Gross, president; 
John vice president; 
Daniel Seannell, vice president; Mat- 
thew Wilson, assistant the pres- 
ident; James Madigan, 
William Draves, John Flahaven, 
Carl Frantzen, and 
Straight, assistant cashiers. 


About $20,000 will spent re- 
modeling store into branch bank for 
the National Bank Louisville, Ken- 
tucky. 


Plans are being drawn for the con- 
struction two story bank and office 
building for the State Bank 
Ferndale, Michigan. 


The First National Bank Albany, 
New York will 
building. 


bank building costing $1,250,000 
granite, terra cotta, stone and marble 
will erected the First National 
Bank Houston, Texas. The architects 
for this building are Sanguinet and 
Stotts Ft. Wayne, Texas., 


by mentioning THE BANKERS MONTHLY when writing to our advertisers 
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HEALTH BANK 


new method arousing 
among school children hygiene and 
the proper their bodies, has just 
been introduced the Tupelo 
sippi schools Miss 
has printed slips about the size 
bank deposit slip and the same 
except that they are printed with 
words, “Deposit Slip the 
Bank Health, Tupelo, Miss.” 
followed blanks for the 
name and grade, after which 
“Yesterday observed the following 
health rules: Cleaned teeth, 
fingers nails before breakfast, 
slept with open window last night, 
These slips are distributed among 
the school children and are filled 
and deposited box for the 
The number pupils observing all the 
health rules slips daily. 


The 
First National Bank 
Boston 


building, one story high 
will erected The First 
Bank Pleasantville, New Jersey. 


The leading financial institution 


New England 


Plans for two three story bank 
and office building are under considen- 
tion the Bell National Bank, 
ville, Kentucky, about $50,000. 


Plans are being drawn for 
building for the Overpeck Trust Con- 
pany, Ridgefield Park, New Jersey. 


Branch Buenos Aires, Argentina 


Special Representative London 


The Trumbull Savings and 
its building. 


The Miners’ Trust Company, 
Correspond ence Solicited one story bank building cost 

$35,000 one story 
will erected for the Citizens 
Barnsboro, Pennsylvania. 


Plans are being drawn for 
interior alterations the Mier 
Bank, Ligonier, Indiana. 


The Peoples Loan and 
Association, Joliet, Illinois, will 
alterations its building costing 


They Shoot First 


How banks are protecting their money and their 
officers and employes from unnecessary risks will 
told Fred Copeland, the Randolph 
National Bank, Randolph, Vermont, the June 
issue THE BANKERS MONTHLY. 


WATCH FOR THIS ARTICLE 


The National Bank 
Paterson, New Jersey, plans the 
new building. 


Alterations and additions 
made the Long Branch 
Company, Long Branch, New 


Plans are being drawn for 
struction two story bank 
for the Gloucester City Trust 
Gloucester City, New Jersey. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers 
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ADVERTISING THE 
BOY SCOUTS 


Red-blooded, straight-from-the-shoul- 
der copy used Chicago bank 
their advertising induce Boy Scouts 
save money for their vacation camp- 
ing trips. Results have been secured 
from folder describing the good times 
had camp, and how camp 
money easily put away using 
Boy Scout Bank—a coin bank rep- 
resenting scout book. 

The bank further backs its appeal 
the with window display 
featuring scout activities and ad- 
“Scouteraft,” the local Scout 

This what the booklet tells: 


The Scout motto ‘‘Be Prepared’’ 
practical when thinking camping 
that Scout can overlook its import- 
ance, the Scout who lining 
and saving his money for camp who 
going answer the roll call Owasippe 
Camps, Checaugau, Kiwanis Int 
Hout Lodge. 

The summer will here before you 
know it, boys. 

Then for those good old camp days! 
Hikes the open road, pioneering, 
tracking, bridge-building, 
boating—can’t you smell that bacon 
frying over your own fire? And hun- 
dred and one things which make scout- 
ing different. 

The real, two fisted, square shooting 
for all this. ‘‘prepared.’’ 

The live one will get out and earn 
the money with which 
things. 

Here are few the ways it: 

Mowing lawns 

Selling papers 

Painting fences 

Cleaning yards 

Carrying ashes 

Caddying for golfers 

Working drug store 

Working around home 

Bringing coal and wood 

Errands Saturday 

Now save this money. Here real 
BOY SCOUT BANK that will help you 
save the nickels, dimes, quarters and 
half dollars that you earn and that 
will take you camp. This bank will 
with your equipment and made 
for Chicago Scouts. 
sturdy, compact, and convenient size. 


COME TO-DAY 

You get one these banks 
bringing your certificate member- 
ship our savings department and 
opening savings account for $1.00. 

Every live Boy will want one 
these attractive banks. Every real 

will work, earn and save his 
money for camp this summer. 

Come and get BOY SCOUT 
BANK to-day—IT WILL SOON 
TIME FOR CAMP. 


George Held, who has been vice 
President the Jefferson-Gravois Bank 
St. Louis, Missouri, was elected presi- 
dent Sueceeding the late Aren- 
president. 


Financial News 


Each day the powerful radio station this bank 
broadcasts three hour program vital financial 


news practical use bankers, business 
and farmers. 


This innovation truly pictures the spirit Progressiveness 
Service which characterizes— 


UNION 


Cleveland 


Resources over 260 Millions 
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one money district, for 
our farmers paid for their supplies out 
the cotton crop,” says Carroll, 


Peoples Savings Bank Jackson, Ten- 
nessee, “but during the last few years 
the farmer has learned diversify. 
The bank, probably more than anybody 
else, notices the good receipts our farm- 
ers are now getting from strawberries, 
potatoes, and cabbages during 
June, July, and August when the farm- 
ers need the money greatly. Part 
the change farming conditions has 
been due the location the West 
Tennessee Agricultural Experiment Sta- 
tion near Jackson, the activities 
the county agent, and, hope 
considerable extent, the work the 
Peoples Savings Bank. 


SAMNERS 


and girls’ clubs and similar activities.” 

Mr. Carroll’s story the change 
from one crop county prosperous 
community with wide range crops 
was more vigorously 
officers the Agricultural Experiment 
Station. The part the Peoples Savings 
Bank has played and 
assisting the station, particularly during 
its early period, much appreciated 
the workers. For example, the bank 
financially supported extensive feed- 
ing experiment with beef cattle which 
the were divided into lots and 
fed local feeds determine those most 
desirable and profitable use. The 


bank further encouraged this growing 
industry loaning money farmers 
for the purchase cattle and the 
demand for pure-bred increased 
the bank loaned money reduced rates 


“Our work has been divided into four 
principal parts, the buying and select- 
ing seed, co-operative marketing, the 
loaning money purchase the best 
commercial fertilizers for 
growers, and the organizing boys’ 


for their purchase registered stock. 
result this offer, one the 
finest milking Shorthorn bulls the 
country has been placed Madison 
county. 

Because the nearness the Ex- 
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HOW DIVERSIFIED CROPS MADE 
THIS COUNTY PROSPEROUS 


The interest and enthusiasm the local banker led the 
way for Madison County, Tennessee farmers diversify 
their crops and avoid the perils single money crop 


periment Station and the trained 
short courses have become popular 
Jackson. The Peoples Savings 
loaned money complete 
which the annual meetings could 
held. 


When county agent came 
county several years ago, the ban 
found another opportunity 
their interest the work the 
The county agents, will 
are supported partly the 
government and some states 
state taxation and the rest 
must raised locally. 
Peoples Savings Bank backed the county 
agent financially, until his work 
its merit and other sources 
became available. 

The Peoples Savings Bank backed the 
first pig club the state 
Jersey gilts choice breeding. Thee 


were sold the boys, with only 


boys’ note security. Later 
lot gilts were distributed. 
went was necessary that 
outstanding boar available 
these gilts could bred. The People 
Savings Bank served the county 
chasing $1,000 prize boar for the 
the members the pig 

Following this venture the People 
Savings Bank started calf club 
boys. this plan the boys were 
quired keep actual records 
feed and the amount 
that the calves showed from month 
month. this instance the bank 
gave them the boys with only thet 
note security. The winner 
contest was given trip the stot 
yards East St. Louis. 

1922 the Peoples Savings 
undertook introduce pure-bred 
into the country. The bank pureh 
settings pure-bred eggs which 
distributed farmers with the 
standing that the farmer might either 
pay $1.25 for each setting 
pullet; 876 settings were 
Out these settings 337 pullets 
returned and sold public 
thus returning farmers, choice 
stock. This work being 
again this year. 

(Continued page 42) 
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Who Intérested 


General Motors? 


all, the 66,000 stockholders 
every state the Union, 
the provinces Canada and foreign 
countries. the 44,049 common 
stockholders, 37,109 own 100 shares 
less; 13,544 shares less. 
One out four, 11,244 stock- 
holders, woman. 


The General Motors family made 


66,000 stockholders, over 100,- 
employes, and 12,500 dealers. 
This does not include the employes 
dealers, distributors, garages, service 
stations and repair shops which serv- 
ice General Motors products. 


More than 3,000 different business 
firms the United States and Canada 
furnish the raw and finished materials 
which énter into the manufacture 
General Motors -products. 


When you think the families sup- 
ported these 3,000 concerns, the 
families supported the concerns 
from which they buy ma- 
terials, and the families the cities 
where General Motors has plants, 
you realize that everybody who 
dependent upon American industrial 
prosperity has direct indirect in- 
terest General Motors. 


BUICK CADILLAC CHEVROLET 


Delco and Remy Electrical Equipment 
Hyatt Roller Bearings 


the Department Financial Publicity, General Motors Corporation, New York 


GENERAL MOTORS 


Harrison Radiators New Departure Ball Bearings 
Inland Steering Wheels 


Brown-Lipe-Chapin Differentials and Gears Jaxon Rims 


OAKLAND OLDSMOBILE GMC TRUCKS 


Spark Plugs—AC Speedometers 
Fisher Bodies 


Klaxon Warning Signals Lancaster Steel Products Jacox Steering Gears 


Delco-Light Power Plants and Frigidaire 


General Motors Acceptance Corporation finances distribution General Motors products 


General Exchange Corporation furnishes exclusive insurance service for General Motors dealers 
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HEN John Guyett, farmer living 

several miles out Woodbine, 
Iowa, has some business dealings which 
necessitate his going the bank 
town, doesn’t knock off work the 
middle the afternoon, order get 
there before the bank closes 
Instead, goes right with his work 
the field, and after the evening meal 
has been completed, bundles his wife 
and kids into his machine and dashes off 
town. 


After the car parked the center 
the main street amid the white chalk 
lines, Mrs. Guyett goes about her shop- 
ping, the kids take movie, and 
Guyett drops around the bank take 
eare his business, for the place 
open two nights week—Wednesday 
and Saturday, from o’clock. 
the time has finished his business and 
has smoked cigar while chatting with 
some friends, the show over, Mrs. 
Guyett has finished her shopping, and 
they are ready home. 


hasn’t lost any time from his 
work; instead, has had little relax- 
ation which otherwise would not get, 
and the same time, has completed 
his business. And, Mrs. Guyett and the 
and have little diversion, too. This 
was made possible the bank increas- 
ing its service the point where 
open evenings for the convenience 
its patrons. 


have found that every country 
bank would remain open one two 
nights week, they would doing some- 
thing that would greatly appreciated 
their customers. This not 
attempt criticise the rural banks—far 
from it, because have found talking 
with farmers the last two 
weeks, that general thing, the serv- 
ice rendered country banks highly 
satisfactory and appreciated. Farmers 
not have any fault find, because, 
their estimation, the greatest service 
bank ean render, loan them money 
when they need it. 


Unlike his city brother, the farmer 
satisfied when the bank helps him 
business way. The little courtesies 
which the city people demand and get, 
probably because the competition for 
customers, are not asked the country, 
but some them would appreciated, 


FRANKLIN LEWIS 


indicated what people think 
where various service adjuncts have been 
adopted. 

must have talked more than 100 
farmers from all sections the country, 
and while impossible state 
centered around several things which 
will relate. started out with the gen- 
eral question, “WHAT CAN YOUR 
BANK INCREASE THE 
VALUE ITS SERVICE 
YOU?’ but abandoned 
because elicited little constructive in- 
formation—that say, the average 
farmer considered the bank doing its 
best, and was well satisfied since was 
able obtain money whenever 
wanted it. 

The open nights idea came when 
started asking pointed information, and 
the response was unanimous that this 
would good thing for the banks 
adopt. 


“Especially during the summer months 
when the farmer needs all the time 
has till the said Mr. Guyett, 
this system appreciated. means 
that save three four hours every- 
time the bank the evening— 
that is, leaves work that much 
longer. 

“Then, too, the evening, means 
that get good cooling off nice 
auto ride, and the rest the folks 
have chance town for few 
hours they care to. the time 
get home feel rested enough sleep.” 

Harris, St. Jose, Illinois, 
has his banking during the day. 
says would appreciate the 
opportunity his business the 
evening, and expects the same would 
apply other farmers. 

“Just what hours would best don’t 
know,” said. “Conditions vary. For 
able. This all depends upon what time 
man usually knocks off work the 
evenings, and can get his chores done 
and his evening meal eaten.” 

Curans, Ruthven, Iowa, pre- 
sented new wrinkle keeping open 
the evening. pointed out that 
would appreciate this not only because 
would enable him make trip 
town after field work was done, but 
had load hogs produce haul 
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THESE IOWA BANKS ARE MAKING 
MORE SATISFIED CUSTOMERS 


One bank stays open evenings allow 
the farmer make deposits when till- 
ing and reaping are finished for the day 


town sold, could wait until 
the day the bank was open the 
ing and then. 

“Often buyer will vou and ask 
that you bring your hogs right away, 
that night the next morning,” said, 
“If haul the stuff town the 
are you won’t have weighed 
and sold until after five six 
depending upon the rush, and then the 
banks would closed. This means you 
take the money and come back the next 
day bank it. 

“If the bank was open the evening, 
would require staying around only 
for hour so, and completing your 
business, thus saving you several hours 
the next day, especially your balance 
was low, and you wanted check out 
more money than you had the account 
which would swelled this deposit.” 

Miller, South English, Iowa, 
believes different style check, one 
which permits margin for the notation 
thereon, what the check for, 
would good idea. pointed out 
that this system would make each check 
complete receipt itself, and any 
difficulty arose, would not necessary 
first look the stub. one would 
have turn over the cancelled 
checks, and case two more checks 
the same amount were paid the 
same man, each one would have it, 
the items covered the amount for 
which the check was drawn. 

“Aside from that,” said, “about 
the only thing could suggest which 
would enable bank greater 
service, for combine with the 
other institution our town. Both 
them are small but 
sufficient for the size the 
Where there are two more banks 
one small community, the merging 
would permit man borrow more 
money. Under the law only 
loaned one man, and sometimes this 
not enough either cover 
needed, what justified the worth 
the borrower. 

man get some more money 
probably from the other bank, 
do, but you hate ask banker for 
money you not patronize his 
tution. merging our town 
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Monroe Calculating Machine Company, 


0 We will be pleased to have suggestions on how 


0) Sena information on the New Monroe Automatic 


Know 
Answer 
Correct’’ 


MONROE “Figure Insurance”. 

provides Positive Proof the accuracy 
every calculation. For example, multiplica- 
tion the keyboard shows the amount multiplied, 
the multiplier appears the upper dials and 
the lower dials the Proven Answer. 


The three factors, large distinct figures, 


prove the work, safeguarding against errors 
and loss time. 

That why the Monroe operator able 

The service offered the Monroe line 
figuring machines worthy your investiga- 
tion. The coupon will put you touch with 
the Monroe man for your territory. will 
glad help you arrive the most econom- 
ical method handling your figure-work and 
the machine best suited your needs. 


Adds 
Subtracts 


Woolworth Building, New York, 
Without cost obligation (check item desired): 


our figure-work may be handled at lower cost. 


@@@OOE 


The Visible Proof 
Safeguards Your 
Figure-work 


Monroe Automatic—Marks new era 
mechanical Calculating and Adding. port- 
able, electrically-operated machine for use 
either desk stand. 


Add Multiply, simply touch the Plus 
(+) Bar. Subtract Divide, simply touch 
the Minus (—) Bar. The Proven Answers 
automatically appear with split-second speed. 


Monroe Standard Model—Every feature 
the Standard Monroe conducive speed 
with absolute accuracy. forward turn 
the crank add multiply; backward turn 
subtract divide. 


Special Models fit individual require- 
ments—British Currency Model, Fraction 
Models, etc., which all calculations 
may also performed. 


Divides 


The 20-Place 
Automatic Model 


Arrange for demonstration of: 
Automatic Model 
Fraction Models 


Standard Model 
Special Models 
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London’s “Wall Street” called Lombard? 


medieval days there lived 
London number wealthy 
Italian merchants, who had come 
England, either fleeing from 
persecution, attracted the 
prospect profit. These men 
were Lombards, forerunners 
modern banking. The street 
where they did business still 
London’s money market, Lom- 
bard Street. 

They worked under most ad- 
verse conditions—in the open 
street, where they were compelled 
endure all extremities 
weather. historian says, 
“They were forced stand 
walk the rain more like pedlars 
than merchants.’’ 

the first place they were not 
bankers, they were merchants. 
They bought English wool for 


fair weather friend. 


export But they were 
also collectors the Papal reve- 
nues, the drawing bills ex- 
change was natural by-product. 
Eventually the banking side 
their business grew large that 
tail wagged the 


Our hat comes off the Lom- 
bards. the height their 
power they performed valuable 
services and reaped deserved 
reward. And believe that the 
old Seaboard has ideal ser- 
vice common with them—to 
counted all kinds weath- 
er. The Seaboard not just 
fact 
seeks relations only with individ- 
uals and concerns whom 
can the staunchest kind 
stormy weather partner. 


The Seaboard National Bank 


THE CITY NEW YORK 


would mean one bank with the 
ation two, and the business would 
just large.” 

The First National Bank Wood- 
which patronized Mr. Guyett, 
referred above, has two other feat- 
ures, aside from being open the even- 
ing, which have made hit with its 
patrons, these being the balance sheet 
for checking accounts, and the installa- 
tion private office the lobby, for 
use its customers. 

“The balance sheet beats the old sys- 
tem million ways,” added Mr. 
“Before this was adopted, had 
take our pass book the bank the 
end each month, and the total the 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when 


cancelled checks would deducted. 
Now the bank simply sends our checks 
and the balance sheet, which shows the 
money withdrawn, deposited, and the 
balance not only the end the month, 
but each day did any business with 
the bank. 

“In this way simple file away 
the checks and sheet, and keep each 
month’s sheet and checks together 
time the future. 

“Another thing like our bank 
the office the lobby. this office 
you can your figuring private, 
and isn’t necessary for everyone 
coming into the bank know your 


business. Aside from that the 
big enough that several men ean sit 
around the table and have 
when you want use it, the bank 
gladly will throw open its 
room for your use.” 

The little courtesy that the banks 
Ruthven, accord their patrons, 
acting clearing house for paying 
taxes, appreciated its customers, 
Curans, points out that this 
him eight-mile trip the county 
seat, where would have the 
bank did not take care this 

“Tt not necessary for draw 
check for the amount,” said. “The 
bank will deduct from account 
and put the receipt with can- 
celled checks. The First National Bank, 
which patronize, gets the schedules 
and then notifies that the taxes are 
due.” 

Upon questioning Mr. Curans further 
found that the bank, giving this serv- 
ice, also helps itself, that sees the 
taxable value its customers, and 
that way, knows what each man worth. 
that end, when Mr. Curans wants 
borrow any money from the bank, 
not necessary that fill out property 
statement, for the taxable property 
already known the bank, and this 
otherwise undesired task eliminated. 

All Mr. Curans has now 
present his note the bank, and his 
schedule shows him good risk, 
have the money immediately instead 
having wait few days until his worth 
investigated. 

These several things, unnecessary 
conducting general banking business, 
are things which farmers believe will 
make the bank’s service more value 
them—that is, accommodations. 
places where competition entailed 
the operation more than one 
tion, the necessity the greater service 
quite plain. 


New Cleveland Trust Branch 


The Cleveland Trust Company 
Cleveland, Ohio has opened its fifty- 
first branch Woodland 
Hall, architect. complete every 
detail and equipped give every bank- 
ing service, savings, commercial, trust, 
foreign exchange, steamship, ete. 

Henry Enkler, former manager the 
Trust Company’s office 
Woodland and East 22nd Street, will 
have charge the new bank. 


Wiley Reynolds New York and 
Jackson, Michigan was elected director 
the American Trust Company 
New York fill vacancy caused 
the death Frederick Francis. 
Michigan banks. 


writing to our advertisers 


Why 


The Officers Responsible 
for Illinois Merchants Service 


ILLINOIS MERCHANTS TRUST COMPANY 


JOHN MITCHELL, President 


Vice-Presidents 


FREDERICK HASKELL FRANK G.NELSON CHAUNCEY GEDDES 
EUGENE STEVENS JOHN BLUNT, JR. STERLING LEON LOEHR 


COOPER, Cashier 
Assistant Cashiers 


F. F. TAYLOR, Secretary 
Assistant Secretaries 


MONAHAN, Manager Savings Department HANSON, Manager Farm Loan Department 
Managers Bond Department A. F. WELLMANN, Assistant Manager Farm Loan Department 
BALLARD GEORGE HARDIE F.E. BATES, Auditor WOODWARD, Assistant Auditor 

Assistant Managers Bond Department F. D. CONNER, Manager Business Extension 
M. H. BENT Cc. C. ADAMS CARL A. GODE, Manager Advertising 
BRYCE BINNEY, Manager Real Estate Department 
LAYMAN, Manager Foreign Department Managers Credit Department 
SAMPSON, Assistant Manager Foreign Department HAYFORD WALKER 


THE CORN EXCHANGE NATIONAL BANK 


ERNEST HAMILL, Chairman Board 
Vice-Presidents 
CHARLES HUTCHINSON 
OWEN REEVES, JR. EDWARD MAASS NORMAN FORD JAMES WAKEFIELD 
EDWARD SCHOENECK, Cashier 
Assistant Cashiers 
LEWIS GARY JAMES WALKER HUGH SINCLAIR RAY PHILLIPS 
FRANK SPIEGLER WILLIAM WALKER 


CAPITAL AND SURPLUS FORTY-FIVE MILLION DOLLARS 


ILLINOIS MERCHANTS 
BAN 


ILLINOIS MERCHANTS TRUST COMPANY THE CORN EXCHANGE NATIONAL BANK 


consolidation the Illinois Trust Savings Until completion west half Illinois Merchants 
and The Merchants Loan Trust Company Bank Building remains its present location 


Clark and Jackson Streets Salle and Adams Streets 
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FIRST THOUSAND 


JEAN 


MOWAT 


the world,” said the teller the 
check. 

think I’m there now,” replied. 

“Sure enough. Just minute and 
give you the receipted note and you 
may obtain your bond window three.” 
little later the day first thou- 
sand dollar bond reposed safe- 
keeping vault and breathed deep sigh 
satisfaction. 

“How did you it?” asked friends 
whose salary checks were much more 
than mine. How was done tale 
that covers period one year and 
trail green, blue, gray, pink 
and amber checks. Long, long before 
the check made its appearance the 
trail the discount window had told 
its tale well enough worth that 
sum. 

fessional writer—spending easy— 
but ancestors were had 
always had obligations meet regularly 
and how could one save money? 
dollar two week? Nonsense, why 
bother the banker. previous days 
had found that $25 simply burned 
for something most needful. 


But along came war and purely for 
sentimental reasons $50 
bond time. The added obligation 
didn’t seem much, but after all what 
was $50? The banker was shrewd 
man. had suggested other bonds 
and often spoke the importance 
saving. was different from the 
usual line and was given with such 
whole-hearted sincerity that made 
stop and think. Finally made the 
great plunge and emerged from the 
bond department one day the owner 
bond four figures. That had 
paid down $20 and only owed the bank 
for the remainder—$980! 


That night had much think about. 
figured out that could save $500 
year from earnings—if nothing 
happened—but even then would 
owing virtually that amount the bank. 
deducted the interest the $70 and 
was faced with the necessity paying 
off $910. 


was very hot day July that 
was department store search 
executive who was “on the 
when saw group women 
standing about demonstrator’s table. 
She was declaiming the merits per- 
manent waver that one could apply 
home well that the waved hair would 
defy all weather. Down another aisle 


fair demonstrator told group per- 
spiring women about face powder that 
was guaranteed not come off with 
ordinary wear. square was young 
vacuum cleaner and explaining some 
men how easy would for the wife 
clean taleum powder she had 
such machine! thought the 
moment “what good time the merchants 
give the public” and said something 
this the executive. 

“In weather like said, mop- 
ping his head and face, “we have 
something take the mind off 
and satisfied with its purchases.” 

The idea the merchants giving the 
good time persisted bothering 
for days. jotted 
down list the things that were dem- 
onstrated the various stores and the 
many “social” affairs that the merchants 
fashion openings, cour- 
tesy days sales, chil- 
dren’s parties and book fairs say 
nothing the many free instruction 
due time this story grew 
into eomplete whole and went out 
travelling. stayed out long that 
sure was lost. But relief and 
surprise came together, for one the 
leading national magazines accepted 
and check for $75 followed few 
days. The editor wrote note 
was the market for such types. 

Later the year purchased two 
these. One them, the life story 
department store buyer, was featured 
the leading article for the month. 
The outside cover depicted the story 
and the article itself was beautifully 
illustrated. The second story was 
woman who making fortune 
flowers from seraps silks and ribbons. 
These stories totaled $100 there was 
only $735 go. week banked 
against this $10, sometimes 
more, but totaled for the $500. 

the course regular duties 
had oceasion attend some special 
meetings which organization held 
and which were fully reported their 
own house organ. had also come 
know the editor pretty well and she used 
tell how she hated the reporting- 
end the work. one the meetings, 
which the press was invited, she came 
over and asked would report the 
meeting for her she was leaving 
early. did so. She liked work 
well that she asked would cover 
the meetings for the remainder the 
for her $10 night. agreed 
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and this totaled $100 which was charged 
against the account. earn this 
hour and working until ten those 
particular nights and having 
the editor’s desk the next day 
noon. 

This amount together with 
ings reduced the principal $135, 
Necessity often forces one think 
things. That was why got 
popular weekly magazine and 
series articles. But the 
was full for many weeks and 
material was hand for many mor 
The editor was kind and 
stated that was always out for some. 
thing very good and different, therefore: 
“If you care submit anything 
hopes 

articles $10 each. was small 
amount but helped immensely and 
charged not only against the 
but also and practice. 


These stories ran the gamut 
clothes for opera stars 
bonnets for children, fashions 
sweaters, bathing suits, fashion 
foreeasts and beauty. This added 
other $120 the fund and reduced the 
and the bank demanded 
down the teller’s window the bond 
was delivered. 


The last amount was very difficult 
raise. Nobody wanted 
every magazine editor replied with note 
how they were and the 
budget all used, the course 
regular day’s work artist sent for 
his exhibit. was anxious send 
out his many friends story this 
which planned illustrate. 
siderable writing was 
was satisfied that the exhibit 
been intelligently. His 
So, the last payment was made the 


long green—a which the 


teller had not seen credit 
aceount. 

Many times the teller had 
upon the colors the cheeks and the 
various publishing houses which issued 
them and told that the would 
stories before owned the bond. But 
there were some things did not 
—the long trips the stories made, 
hoping and waiting for check. 
paper and the actual labor 
for the stories had out 
their very best dress and with 
sending them out the best the 


aoe = 


a 
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of the 
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apparel was essential. Then, 
there was always the tempta- 
the shop windows with their 
lovely things say nothing the 
energy this work took for regular 
work required many 
hours day and night. 

Saving the first thousand was 
harder than writing the first thousand 
pay for the $1000 bond and one 
can either can sit the top 
the world, was long 
hard climb. The articles were all in- 
formative and had accurate. But 
had proved own satisfaction 
that with $20 and nerve one can not 
only the owner $1000 bond but 
break into national 
becoming owner. 

Looking back over the was 
great fun and the result feel- 
ing strength and independence that 
from having won good fight. 
now wondering just what the feel- 
ing when one completes his last pay- 
ment $5000 bond. must equal 
viewing the mountain sunrise after 
one has climbed most the time the 
But the flowers the colored 
make lovely trail that entices 
one try it. 


Lincoln State Changed 
National Bank 

The Lincoln State Bank Lincoln, 
Nebraska now known the Lincoln 
State National Bank with increased 
capital stock $100,000 $200,000. 
The and directors the bank 
unchanged. 

The Lincoln State Bank has been 
business for ten years. 
ganized the late Hatfield, who 
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Construction Information 


ADVICE regarding building and con- 
struction being asked every day. Your 
business interests dictate that you keep thor- 


oughly informed current conditions and 
trends. 


May suggest that first hand view the 
economic progress the -building industry can 
gained real economy your time and 
money reading the business journal written 
for contractors professional standing. 


The American Contractor magazine, Con- 
struction Economics Edition, national weekly, 
featuring trend and prices material market, 
labor developments, construction outlook, news 
and editorial interpretation events affecting 
the construction field. $3.00 year. 


its first with Frank 
Parks president. 1917 the bank 
was and Selleck be- 
came president and George Woods, 
cashier. 

The officers the Lincoln State Na- 
Bank now are: Selleck, 
president; Don Love, vice president; 
James Dugan, vice president; George 
Woods, cashier, and Harriet Rus- 
assistant cashier. 

January last the Lincoln State 
Bank had deposits almost $2,500,000 
and resources and amounting 
$2,575,338.32. 


liberty National Bank Bowling 
Kentucky has resigned and 
the American National Bank. 
Claypool, cashier the Liberty 
National has been elected vice president 
and president the Liberty Trust Com- 
Pany, which has just been organized. 


The Waterville State Savings Bank 


Waterville, Ohio planning build 


American Contractor 
Publishing Company 


131 Franklin St. 


CHICAGO, ILL. 


The Bank Italy, San Francisco, 
issues suggested child’s budget 
used connection with thrift 
tional work the schools. This prac- 
aid teaching children the value 
money used civies and economics 
classes. 

pointed out that children’s allow- 
ances should made for educational 
purposes. They should school 
lunches, extra supplies and some 
fixed responsibility. The child should 
taught budget his her allow- 
ance and save certain percentage 
each week. 


The Ellis State Bank Ellis, 
Kansas, has moved into larger quarters. 


Elvin Krebs has been elected as- 
sistant cashier the Central Savings 
banks, Detroit, one the First Na- 
tional Bank group. Mr. Krebs has been 
manager the Fort Street branch 
the bank for number years. 


being succeeded Howard Aseltine 
manager. 


Sketches are being made for altera- 
tions and additions the Peoples Bank 
building Orange, Virginia costing 
$20,000. 


Plans have been completed for the 
construction $200,000 bank for the 
First National Bank Chico, Cali- 
fornia. 
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HOW DIVERSIFIED CROPS 
MADE THIS TOWN 
PROSPEROUS 


(Continued from page 34) 

the same time that the Peoples 
Savings Bank has been doing all this 
educational work, assisting the county 
advisor and interesting the boys and 
girls better farming, has also been 
active helping the farmer 
operative marketing and buying. 

the several counties around Jack- 
son, there are many flocks sheep. 
Because the climatic conditions these 
lamb early and feeding 
many these lambs reach market 
before Easter, least before lambs 
from other sources reach the market. 
Because careful breeding and selec- 
tion well skillful feeding, these 
lambs command very fancy prices, sell- 
ing from percent above choice 
lambs that were born the previous 
spring. 

The farmers have long been handi- 
however, the limited numbers 
which these lambs were produced, 
very few men having enough make 
and they did, they would 
not uniform grade. select- 
ing different periods whenever the 
lambs were best the supply choice 
lambs the market has been controlled 
prices. This has raised the price 
the lambs considerably, but meant 
much more work the hands the 
Peoples Savings Bank where the returns 
were distributed. successfully has 
been handled that now many ears 
eattle, hogs, lambs, and poultry have 
been sold profitably this same plan. 

The farmers have gone step further 
and are buying fertilizer spraying 
material, seed and material that must 
shipped carload lots. 

The distribution and charging off 
this material, which often involves 
more farmers, has been handled 
almost entirely the bank. 

All these diversified crops and 
activities have practically been devel- 
oped the last few years strictly 
one crop county, Mr. Carroll pointed 
Mr. Carroll, himself, lives farm, 
member the Poplar Corner Com- 
munity Club and director and finan- 
cial advisor the farm bureau. 
knows first hand the problems, 
and requirements the 
farmers deals with. knows more 
their financial requirements for 
knows their public and home life 
intimately. 

The regard which Mr. Carroll, 
vice president and cashier the Peoples 


Savings Bank held, indicated by. 


the fact that has been selected 
member the committee sell the 
pool West Tennessee cotton which 
gathered together this year. 


Thus 
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HOW COUNTRY BANKER 
PRODUCES GRAND 


PION PERCHERONS 

(Continued from page 21) 
haphazard sires dams, produce 
prize-winning colts. Just the fine 
lads who left Leonardville join the 
famous Rainbow Division during the 
late war must necessity trained 
efficiency before meeting the German 
hosts, and the finest quality steel 
must tempered and polished before 
its superiority may recognized 
advantage, must the thoroughbred 
horse scientifically groomed, fed and 
disciplined prior entering the prize 
ring, his qualities are officially 
recognized the judges, who take all 
these things into consideration when 
awarding prizes, ribbons and champion- 
ships. 

few weeks before the opening 
the fair season, secured the services 
young Moxley, graduate the 
Kansas State Agricultural College, and 
man who understands his work, and 
love with it. Right here may 
state that would hard exaggerate 
praising this young college man for 
his tireless efforts, exact knowledge, and 
the care exhibited 
preparing unknown (at that time) 


Mr. Moxley chose the rations, and, 
believe me, fed these Percheron; 
some things which are not 
horse’s bill fare. And 
Say, bet hospital patients 
came nearer getting their 
broth nearer the split second 
did Percherons during these 
weeks actual contest. 

“In the matter giving the string 
regular exercise used equal care 
And when the daily groom. 
ing, actually outdid himself. Noth. 
ing was overlooked, taking the proper 
eare hoofs, hair, skin, eyes, 
nostrils and all other details which the 
skillful horseman important 
The matter ventilation, drafts, 
ding, was also given careful con. 
sideration. 

“When, last, the period 
sive preparation was over, and 
string seven individuals was shipped 
Topeka special car, left the 
rest Moxley’s fidelity, and the 
sense justice. And when the news 
eame over the wire that one 
mares had been declared the grand 
champion the Kansas State Fair, 
Topeka, believe felt good deal 
certain old gentleman Marion, 
Ohio, must have felt, when the word 


Two Ed. Nickelson’s prize winning Percheron mares exhibited the state fairs 
Oklahoma and Texas. 


string Percherons for the great test 
their Trusting his knowl- 
edge and skill this line, gave him 
free rein, and from that time until the 
close the state fair season, Moxley 
practically lived and slept with his 
Each day they received their 
food exactly the same minute, with 
the correct intervals between rations. 


went forth that his son had been 
the rights and liberties the 
And the weeks went 
and string piled seven grand 
championships, and over 

ribbons, representing neat amount 
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money, felt that faith the 
blood lines, and Moxley 
fit ‘polisher’ choice individuals, 
had been more than justified. And, 
perhaps would the truth say 
that Moxley’s ecstacy and sense 
triumph was least keen mine, 
issue.” 

While the Nickelson Percherons have 
perhaps achieved more publicity and 
distinction than his other lines pure 
bred stock, they are means 
major importance his pure bred 
operations. The Nickelson herd pure 
bred Red Polled cattle, numbering over 
one hundred head, has had far reach- 
ing influence over this community, since 
large number buyers his sales, 
held annually, are farmers living within 
twenty miles Leonardville. And 
the blood the Nickelson pure bred 
goes forth enrich the com- 
munity. Farmers who are establishing 
pure bred herd get their start from 
Those who already have 
established substantial herds, buy in- 
dividuals the annual sales, knowing 
full well that expense spared 
keep this herd very high stan- 
dard quality. And farmers who 
yet must content with their herds 
“grade” cattle, buy one two bulls 
the Nickelson sale, build their 
possible, with the minimum expense. 
the matter hogs, Mr. Nickelson 
uses the same care blood lines, 
and while does not make specialty 
rasing pure breds for the purpose 
holding annual sales, nevertheless 
confines himself the standard 
pure bred lines. 


have given something out- 
line the methods whereby Mr. Nickel- 
son “clips coupons from agriculture,” 
for himself particular, and how 
leads the way, and shows concrete 
methods how the farmers the com- 
munity may likewise for themselves. 
than the average banker, fully 
much leader agricultural lines 
strating the farmers, who are also 
his patrons the bank, the increased 
profits which are possible through the 
disearding the farm, and 
substituting for them pure-bred cattle, 
horses and hogs, passing 
his community service which would 
hard estimate, dollars and cents. 


advocate the silo, with the 
dairy herd connection, assisting 
his community take out the best type 
insurance for combating hot winds, 
drought and the pestilent chinch bug. 
And example, has shown the 
value choosing pure 
Adapted this section the country, 
careful, scientific tillage the soil, 


i 


membered always. 


was eccentric; but not be- 
cause wished remem- 
bered. was because 
realize that there only one 
teal reason for remembrance—a 
service our fellowmen estab- 
lished that shall continue. 


One the most durable, sub- 
stantial and lasting forms such 
monument may take well- 
established banking business that 
has been closely knit into the 
lives the people stand 
solidly its own strength, un- 
shaken even when the personal- 


The Recognized 


Can Your Bank 
Without You? 


URING his lifetime certain man had carved 
marble full-sized monument himself, for 
wished leave something which might re- 


ity its founder taken away. 


Has your bank this 
Only well advertiged in- 
stitution, which has extended its 
interests and woven them into 
the interests closely 
yours alone but important 
sense theirs. 


Consult The Collins Service re- 
garding publicity that will 
mold the attitude the com- 
munity toward your bank that 
shall permanent, public in- 
stitution. 


and crop rotations based experi- 
ments conducted the Kansas State 
Agricultural College, located the 
same county. 

Examples far given this nar- 
rative have gone show how and why 
Mr. Nickelson economic asset 
his community, showing practical 
example methods which are utmost 
value the productive end agri- 
culture. general way, well 
known, the farmer confronted two 
principal problems: First, produce 
the greatest possible amount grain 
and livestock, minimum expense. 
Second, market these products the 
best advantage. 

banker, even more than 


farmer, perhans, Mr. Nickel- 
son has made himself indispensable 
his community. Just this time 
especially, what the farmer needs, more 
than anything else, sympathetic 
leader, and advisor. And Mr. Nickelson 
just that! And holds the strings 
the community purse. Let 
understood right here, however, that 
putting out unsolicited advice. 
far too busy, and too practical 
man for that. 

But take the case typical “big 
the community. There are 
several who feed and market from ten 
twenty carloads hogs and 
annually. These men, the main are 
sagacious farmers—but pinch they 
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Travelers Abroad 


make use the— 


AMERICAN EXPRESS 


System International Offices 


The service travelers these hundreds 
offices, agents and representatives around the 
world varied expert and personal. 


Americans who travel much abroad regard them 
the friendly and guiding light home. 


American ever sought American Express 
office anywhere for help advice without relief. 


many lands they are the traveler’s only 
American connection. all lands they are his 
safest and surest service, financial—commercial— 
personal. 


this varied and expert Express 
service Americans foreign lands that gives 
the unique individual value 


AMERICAN EXPRESS TRAVELERS CHEQUES 


themselves the recognized money all nations 
convenient—dependable always, spendable 
everywhere. effect the sky blue passports, with 
only the sky the limit their service field. 


Responsibility for the peace mind and financial 
protection the American traveler abroad begins 
the bank which sells him his travelers cheques 


AMERICAN EXPRESS Co. 


BROADWAY, NEW YORK 


922 Atlanta Trust Atlanta,Ga. Market St. Second, San Francisco, Cal. 
Ninth and Locust Street, St. Louis, Mo. 15 N. Wabash Ave., Chicago, IIl. 
231 St. James Street, Montreal, Canada 


INTERNATIONAL BANKING—SHIPPING AND TRAVEL 


Employes’ Contests 


That what Gaylord Morse invariably does, and 
when the contest closes the State Bank Chicago 
intrenched the homes several thousand new 
depositors. Read about Mr. Morse’s newest contest 
the June issue THE BANKERS MONTHLY. 


Putting Enthusiasm Into 


all call upon Nickelson 
The feeding industry 
largely upon borrowed 
haps November one these 
decides suddenly step down 
City, and buy three four 
market. 


But, second thought, 
What the February markets? 
fat cattle down, and hoy 
much? man earth can 
these questions correctly, 
men’s judgment more apt 
ate than same other men’s. There 
one man whose judgment the 
relies upon any great extent, 
that man Nickelson, farmer 
banker. 


And the problem put the 
farmer’s own banker. 


time, this particular 
problem, sizes the situation from 
every angle, discusses the details the 
proposition brisk, yet friendly ani 
informal manner ,and within 
minutes the feeder arrives 
problematical matter which wil 
perhaps involve the gain loss 
several thousand dollars, few 
weeks. But when Nickelson 
the money, well his approval 
the manner its expenditure, the 
feeder goes into the “game” with 
fened morale, and renewed 
the outcome. 


Another example: Take the ease 
land, largely adapted grazing pur 
poses. dry summer 
when forage and “roughness” will 
unusually The stock raiser 
grave doubts his ability 
his herd without spending half 
feed. And naturally, this condition 
had its effect the Kansas 
markets, and there “slump” the 
price stock cattle. 


Again Nickelson’s good offices 
advice are sought. sell 
sacrifice,” advises this farmer. 
few hundred dollars into silos, 
necessary, put your entire corn 
into them. Your herd will doubt 
worth real money year from 
Another problem out the way, and 
goes back his desk, 
ruffied. 


farmer who has “run out of” hogs 
for one reason another, believes 
would good business buy 
twenty brood sows, and 
bunch pigs for next year’s 
But the hog market, like most 
tain. wonder what Nickelson 
think about this,” says the farmer 
himself, and proceeds find out. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers 


. 
| 
} 
| 


will 
short 
val 


ase 
ion 

gives 
winter 
winter 
has 
City 
the 


BANKERS MONTHLY for MAY, 1923 


Not only farm owners, but those who 
must rent farms rely upon the friend- 
ship and advice Nickelson, when- 
ever necessary make the best 
bad situation. generally ree- 
ognized fact that the renter’s problem 
much more acute than that the 
farm owner, since often forced 
dispose his grain crops soon 
they are available, matter what the 
market may the time, meet 
this community must thank banker 
Nickelson for the fact that they have 
enabled hold their crops 
wheat for several months, with perhaps 
fifty enhancement value, 
compared what they would have re- 
ceived, had Nickelson refused them as- 
sistance threshing time, when the 
price wheat usually its lowest 
ebb. 

state bank examiner said recently, 
after going through the paper 
bank, that there certainly 
must high average prosperity 
this community, since had never 
before examined institution where 
the loan securities held were “uni- 
formly good.” And, since Nickelson 
holds the securities, obviously 
his interest assist the farmers 
every way toward making their paper 
“good.” 

And finally: After banking hours, 
which means after five o’clock, tall, 
pleasant-faced, middle aged man, clad 
overalls and jumper, and bearing 
large tin bucket, may seen wending 
his way large, red barn, located 
the extreme north end the town. 

This Banker Nickelson, route 
his rendezvous with the daily task 
milking the family cow. 


Enters Advertising Field 
Bartlett, for three and one-half 
years advertising manager the Madi- 
son and Kedzie State Bank Chicago, 
has left that institution engage 
the advertising business for himself. 
Mr. Bartlett will handle the advertis- 


ing number banks and invest- 


ment houses and will also publish 
magazine promoting savings deposits, 
called “The Saver.” 

During the time Mr. Bartlett was 
connected with the Madison and Kedzie 
State Bank conducted number 
campaigns that attracted wide atten- 
his new venture will spe- 
financial advertising. 


New Orleans, Louisiana has 
resigned become bank examiner. 


The directors the State 
Bank Chicago the regular meet- 
the board elected Irving 

nevold assistant cashier and manager 
the real estate department. 


The CONTINENTAL and 
COMMERCIAL 


BANKS 


CHICAGO 
Statements Condition April 1923 


COMMERCIAL 
NATIONAL BANK CHICAGO 


Resources 


$163,219,693.90 
20,619,523.20 $270,998,109.03 


Acceptances 
Bonds, Securities, 


Customers’ Liability Acceptances (as per Contra) 5,121,879.65 
41,617.48 


Cash and Due from 


$444,809,401. 


Liabilities 
Bills Payable with Federal Reserve Bank 6,500,000.00 
$444,809,401.13 


CONTINENTAL COMMERCIAL 
TRUST and SAVINGS 
Resources 


*Bonds and 51,975,888.53 

Cash and Due from Banks 120,989,074.33 
$142,135,134.44 


cost market price, whichever lower. 
Liabilities 
Undivided Profits 
Unearned Interest 


3,669,179.26 


Reserved for Taxes, Interest and 2,059,217.45 


Total Deposits $507,014,929 
Total Resources 586,944,535 
Invested Capital over 55,000,000 
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Buftalo— 
Pig Iron 


Center 


The Niagara Frontier one the most 
extensive producers pig iron the world, 
having over blast furnaces with com- 


bined annual capacity about 3,000,000 tons. 


BUFFALO—the city enterprise 
served the 


MARINE 
TRUST COMPANY 


BUFFALO 
Capital and Surplus, $17,000,000.00 


CODE ETHICS FOR 
TRUST COMPANIES 


Pennsylvania Bankers Association 

bank trust company should not 
draft prepare for another deed 
trust mortgage secure issue 
bonds. 

bank trust company should not 
draft prepare for 
agreements sale, deeds contracts 
any papers documents for use 
court proceedings, except when reason- 
able inquiry discloses that such party 
requesting the same does not have 
attorney, except such drafting 
preparations the request and 
for approval the attorney such 
requesting party, interested estate. 

bank trust company should not 
any manner advertise that will, 
without the services attorney, 
prepare draw any the above men- 
tioned documents papers other- 
wise represent estate. 

bank trust company should not 
appear person record any 
court any proceedings without rep- 
resentation counsel. 

bank trust company should not 
favor its regular counsel the matter 
the employment attorneys for in- 
terests estates employing such bank 
trust company, the exclusion 
counsel previously consulted em- 
ployed unduly favor its regular 


counsel the matter advising others 
the employment counsel. 

bank trust company should 
never advise customer leave coun- 
sel already retained dissuade client 
from employing counsel already de- 
cided upon, unless the bank trust 
company has valid reasons for believing 
that the particular attorney 
competent, skilfully honestly ex- 
ecute the particular matter, but bank 
trust company may and should assist 
and advise its customers and persons 
for whom acts the matter select- 
ing counsel cases where counsel 
has already been retained. 


The Central Savings Bank, Detroit, 
one the First National Bank Group, 
another branch that city. 
The new branch will located one half 
mile from the Highland Park Plant 
the Ford Motor Company, and sur- 
rounded thousands homes. built 
workers. The exact location 
Woodward Avenue the Six Mile 
Road. 


Organization the Commercial Se- 
curities Company, subsidiary 
the Commercial National Bank, 
Shreveport, Louisiana was announced 
following meeting the board 
directors. The bank has authorized 
trust department. 
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Chamber. The term office 


BOOTH HEADS CHAMBER 
COMMERCE 


Willis Booth, vice president 
Guaranty Trust Company New York, 
has been elected president the 
national Chamber Commeree, 
convention Rome. 

Mr. Booth, who has been 
the Chamber from its organization 
Clementel, former Minister 
merce for France, the first president 


two years. 


Mr. Booth began his banking 
1905 vice president the 
able Savings Bank Los Angeles, 
1911, this institution was 
with the Security Trust and Saving 
Bank Los Angeles which Mr. Booth 
became vice president and also 
Southern Trust Company. These 
tions has held continuously since that 
time. addition has served vie 
president the Security National Bank 
since 1914. 1918 took his re. 
idence New York City, vice 
ident the Guaranty Trust Company. 

addition his banking 
Mr. Booth has many large and 
portant industrial interests. 
established the Hotpoint 
ing Company which was later 
with the Hughes Company ani 
the electric heating division the 
eral Electric Company under the nam 
the Edison Electrie Applicance 
pany with factories 
Chicago and Canada. 
the Board and the Executive 
mittee this corporation. 

Mr. Booth director the 

The Security Trust and Savings Bank, 
the Southern Trust Company, the Booth 
Investment Company, the Sierra 
Company, the Pacific Steamship 
Navigation Company, all Los 
geles; the Edison 
Company, Chicago; the 
Solvents Company, the 
Mutual Insurance Company, and the 
Computing, Tabulating and 
Company, all New York. 

Council New York and vice 
ident and director the Foreign 
Committee the Chamber 
the United States. 


ten story bank and office 
the Washington City Central 


Arthur Kahn, former vice 
ident the Commercial National 
was elected vice president and 
have charge the trust department 
the Commercial Securities 


Plant Rogers-Brown Iron Company 
ve 


One Hundred and Ninety- 
two Million Dollars 


The United States Treasury Department gives the following figures 
past due Government obligations not yet presented for payment: 


Liberty Loan coupons, etc. $61,968,715.52 
War Savings Certificates, due Jan. 1923, approx. 55,000,000.00 
Called Victory Notes, December 12, 1922 


Total $192,944,765.52 


millions people are failing clip their Liberty 
Bond coupons cash their Victory Notes and War 
Saving Stamps, any wonder that millions 
savings depositors are neglecting their 


#2" 


Doesn’t prove that the banker who fails remind his_ 


savings depositors regularly neglecting his best avenue for 
development. 


2. 


have plan which will result permanent increase 
deposits equal about one dollar for every cent that you 
spend it, and this without extra overhead. Are you interested? 


iS 


Send your name the coupon, add the other details 


you care to, and will glad give you definite 
information. 


RY 


The Bankers Service Corporation 
and Warren Street New York City 


Bankers Service Corporation 
and Warren Street 
New York City 


Gentlemen: 
Please describe your plan for increasing per capita savings balances. Our 


Savings Accounts total deposits 


| 
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WAR DEPARTMENT ‘SELLING PROGRAM. 7 
May 8th.—Q. Supplies, May 16th.—Trench Shoes, 
Jeffersonville, Ind., Auc- Washington, 
tion. For catalogs write Bids. For 
Q.M.S.O., General Inter- write, Quartermaster \] 
General, Munitions Bldg. 
mediate Depot, 1819 Washington, C., 
Pershing Road, Chicago, the follow- 
I. ing locations: so9th St. jj Y 
and rst Ave., Brooklyn, 
May Supplies, Y.; 1819 Pershing 
Columbus, Ohio, Auction Road, Chicago, San 
For catalogs write Q.M. Antonio, Tex.; San Fran- 
General Intermedi- cisco, Calif., Chief, 
re hi Ill ce Director o Sales, Z 
ing Road, Chicago, Room 2515, Munitions 
May Service Bldg., Washington, D.C. 
Supplies,Rockwell Fields, May Supplies 
alogs write, Chief, M.D. For catalogs write Q.M. 
go, Calif. General Inter- 
May —Q.M. Supplies mediate Depot, Ave. 
San Francisco, Calif., St., Brooklyn, 
Y 
CAMP 


q 
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Before leasing buying any prop- 
erty, stop and consider what the 
possibilities are for adapting various 
War Department properties meet 
your needs. 

the next three four months 
real estate, buildings, plants and ware- 
houses, appraised approximately 
110 million dollars already declared 
surplus the Secretary War, will 


auction sealed bid. These prop- 
erties, developed keep pace with 
our War time policy maximum 
human and mechanical effort, are 
scattered hither and yon throughout 
the United States. Such properties 
those following are included the 
real estate and plant offerings 
available early dates: 


Army Base, Norfolk, Va......... Piers, Warehouses Improvements 
Camp Devens, Ayer, Mass. ........... Bldgs. Improvements 
Curtis Elmwood Air Depot, Buffalo, Land Improvements 
Ordnance Reserve Depot, Anatol, Land Improvements 
Morgan Ordnance Reserve Depot, South Amboy, Land Improvements 
Ordnance Reserve Depot, Toledo, Ohio Improvements 
Camp Lewis, American Lake, Bldgs, Improvements 
Seven Pines Ordnance Reserve Depot, Va................. Land Improvements 


dates are yet established for the sale 
any this property. behooves industrial 
executives give heed the possibilities these 
properties offer them, and watch their re- 
spective business publications and the commer- 
cial and metropolitan dailies for announcements 
sales dates. 

Meanwhile there the matter industrial 
equipment and supplies for you consider. 
Auction and sealed bid sales which lot 
such material usually available, are con- 


stantly being held. The sales nearest hand 
are listed the panel the opposite page. 

_Look over these sales and send for any the 
catalogs that interest you directed each 
sales date announcement the panel. How- 
ever, always the best idea send your 
name Major James Frink, Chief, Sales 
Promotion Section, Room 2515, Munitions 
Bldg., Washington, who will see that you 
will put the War Department mailing list 
for catalogs all sales which thinks 
you will interested. 
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expansion 
and storage points 


ORD.RES 
: 


EVERAL times the Ferndale Na- 

tional Bank’s front office Director 
Clutchbill had noisily rattled news- 
paper and sighed heavily. Twice 
had threatened lay the paper down. 
But there was item the local 
Hawk Eye which caused him draw 
the paper close his glasses for 


further silent study. Finally laid the 
paper down, drew off his spectales with 
wrinkled nose and fluttering 
calling earnestly did so: 

“John, come here minute!” 

John Hinkley Atwood, thirty and 
slim, the bank, slid strap 
over bunch twenty dollar notes, 
came into the front office and looked 
inquiringly Director Clutchbill. 

“Read that! that 
rasped the Director witheringly, putting 
his finger item the Hawk Eye 
now resting the office table. 

John picked the paper and read: 


Henshaw the Locust 
Trust Co., our neighboring town 
Millbridge continues hold the record 
fisherman. Last Friday caught 
Locust creek trout tipping the scales 


SOMETHIN 


FRED COPELAND 


fish measuring inches. The 
mammoth trout has been display the 
window the Locust Trust 


“Henshaw don’t let any time slip 
ahead him advertising,” breathed 
John. 

“Tt exhausts me,” drawled Director 

hate have them get ahead us, 
too,” nodded John. “Trout that size are 
mighty though.” 


“They’s plenty ’em....plenty!” 
bristled Director Clutchbill. “I’m goin’ 
make Henshaw mad and bite his own 
dog. he’s goin’ into the meat cart 
business the side ought have 
handy and reliable place buy his 
fish 


Director Clutchbill got stiffly out 
his chair. With long swinging coat tails 
reached behind it, and drew out yellow 
yard stick. 


wish you’d down cellar, John, 
and get nice white board yard 
long. I’m goin’ have printing put 
it, and thinking what want 
say.” 


TIE 


S 


After hammering around the 
John returned with board off 
which some bank supplies had 
shipped. 

“There, that’s just what want,” 
Director Clutchbill, his eye 
sight the board. “You take 
and get the printer letter 
board these words: 

‘On before Saturday next, 
cashier, John Hinkley Atwood, wil 
cover this 3-foot board with trout 
caught 

shouted John, jump 
ing out the chair he’d just sat 
“Me catch trout three feet long?” 

“Why asked Mr. 
lifting his voice. got to! 
got the rumitiz too had 
under water myself. But 


Trust Co., going catch fish larger 


than our’n!” 


“But Mr. Clutchbill, three feet 
awful trout! I’ve never even read 
one big.” 


retorted Mr. 
continue train you right; get 
ahead the banking game got 
find uneatchable fish, and then 
eatch it!” 

“But Mr. I...” 


“Now tomorrow morning,” broke 
the Director, “that board goes the 
front window because I’m goin’ 
hang there myself. And 
you get three days off get trout 
brother Silas’ place. The only thing 
knows about fish, and don’t know 
anything else. I’m goin’ 
him to-night he’s got make 
payment note against him find 
three-foot trout for you. That $500 
will pester him uncommon; 
clear the Grand Banks before hell 
give lookin’.” 

was because this upheaval that 
eashier John Hinkley Atwood arrived 
hour after nightfall the next day 
Martindale Bay many miles north 
the Ferndale National Bank. The out 
raged protest further effort from his 
metal inwards was 
make the night tremble beneath 
black cloak when rectangle light 
appeared the darkness, and 


“Three nothin’ but minnie!” 
“Pm goin’ to 4 
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was shoved out arm’s length through 
open doorway. 

atient, wiry timbre from the doorway. 
And the outstretched lantern rose little 
higher. 

The machinery died with muffled, 
kick. John unsnarled his legs 
from the car’s stearing standard, de- 
and wandered blindly toward 
the light. 

lean face and sharp Adam’s apple 
seemed appear together and examine 
John. 

“Are you brother’s cashier, John 
Atwood ... ain’t 

“Yes, am,” announced John, hope- 
fully. “I’ve come fishing.” 

Silas Clutchibll sat 10-gauge shot 
gun back corner. “Yes, yes,” 
said slowly, have careful 
not expose person too sudden, 
you know; only mile from the 
Canadian line.” 

John slid through the door with 
uneasy backward glance. “Mr. Clutch- 
bill said would let you know was 

“Yes, did all right. got 
his war pants again. always was 
and quarrelsome critter. After 
you eat over the sad story to- 
gether and see what can done 
quell his risin’ ardor.” 

Sometime later the evening brother 
Silas settled whittled chair which 
knowingly tipped back against the 
short counter his little general store 
beside the lake. 


Silas could not fishing, said. 
had matters attend to, but 
would place John the hands one 
Hen Magoon, man who had spent 
thirty years the marshes the great 
bay, vassal who would give protec- 
tion against the grave dangers attendant 
the Canadian line, and hook-baiter 
from 


The next morning Hen Magoon, bash- 
ful, long, rawboned was waiting 
patiently brother Silas’ landing when 
the latter led John down the steps 
the lake shore. was peaceful May 
morning. But Silas carried shot gun 
and cedar fish pole with iron heart. 
placed the gun and pole Hen 
Magoon’s row boat. 

got plenty frogs?” inquired 

Hen Magoon nodded and glanced 
speculatively John with pair 
bleached blue eyes. 

tell yuh, John,” panted Silas, “fish 
the size brother wants don’t come 
out this pond and wag their ears 
when you whistle, but between the 
musket here and the pole and Hen’s 
frogs maybe you can something. 
Hen, you better try them puddles 
around old duck blind first. It’s 


lucky brother ain’t here queer the 
whole game—it’s all that makes think 
may snare something. tell yuh 
wan’t urgent should.” 

Hen Magoon placed John the tail 
seat and rearranged the gun and cedar 
pole. Unfurling his lengthy arms 
began chueking the boat toward the 
great marsh. After pulling mile the 
resinous scraping rushes grated along 
the boat’s sides. They anchored short 
throw from brother Silas’ duck blind, 
thing sunken poles and withered 
rushes. 

Hen Magoon was not man words, 
but now became reckless and spoke. 

here line which I’m puttin’ 
this pole will hold mud don’t 
afraid snatch with both hands 
anything wants it.” 

Relieved this advice, Hen brought 
out skinned 3-grapple hook, tied 
the line and baited with frog. 

“Now just stand careful and 
skitter this frog around the open 
places,” urged Hen. 

John obediently stood up, took the 
pole, and gazed about the field battle. 
even observed the old duck 
was tenantless—that is, far 
human eye could detect. 

For fifteen minutes John ‘skittered’ 
the frog the surface every nearby, 
likely spot. Hen 
backbone overshadowed his corn cob 
pipe, but kept one colorless eye 
John’s frog. 

“Guess they’ve all 
said John brightly. 

have lengthen your swing! 
Fetch the end the pole around and 
unwind few fathoms rope. 
There, now see you can reach that 
open place beyond that bunch 
rushes.” 

John got the frog back and 
forth the air and then with mighty 
reach backward, quivered second 
and started for the far pool. 


With the best intentions the frog 
started like arrow, sailed past 
corner the duck blind hooking from 
its sleeping perch tiny screech owl 
which had been sitting there 
all the time silent King 
Tut’s cat. And now with the 
frog nicely decorated with 
feathered Easter bonnet, 
soared over the boat straight 


“spat.” Almost instantly the water 
boiled though sap pan. 

John pulled both before and after 
sat down. “What yelled, 
bracing one foot. 

Hen Magoon said nothing. 
reached one horny paw over the boat’s 
side and flipped the heavy anchor 
though were peanut shell 
thread. manned the oars, con- 
tracted, expanded, sent shower 
sparks from his pipe, and snatched the 
boat around like pin-wheel. This 
done, grabbed one oar, scrambled 
into his end the boat and began 
paddle. The water boiled twice out 
where the line went into the lake and 
they started for the bounding main. 

“What it?” yelled John again. 

trout!” spoke Hen Magoon. 

“Trout!” gasped John, jamming the 
butt the cedar sapling the side 
the boat with his heel. 

“Silas said that was 
Head him over Silas’ landing 
it’s handy turn him a’tall. 
gain inch him,” said Hen, pad- 
dling with large, sweep the 
oar. 

can’t head him! ... 
are all snapped out now!” 

“Slew him sideways, then!” 
Hen Magoon. 

After fifteen minutes steady sail- 
ing they drew abreast Silas Clutch- 
bill’s landing, but well out the lake. 
They could see Silas standing the 
lake shore observing them. 

Suddenly Hen Magoon bellowed out 
over the waters: “Silas! bring’ your 

they heard faintly back from. 
the shore. 

“Yes! ... gaff! ... gaff!” thundered 
Hen. 

They saw Silas dash the steps 
his store, return, jump into -boat, 
thrust out pair oars, and begin 
rising and falling animated 
“daily dozen.” 

“Slow your trout all you can,” 
shouted Hen Magoon John. “Silas 


knuckles 


goin’ flank and gaff him.” 
John leaned back the pole till 
drooped like ship’s davit. 


The veins 


for the pool. 
With the first foreign hiss 


the air Hen Magoon 
became 
picious. reached for the 


shot gun, and ducked. But 
came again like sofa spring 
with two wild eyes when observed 
John’s frog had sprouted full set 
feathers. 

The hook and bait hit the pool with 


stood out his forehead and his eyes 
were glassy. 

much longer,” yelped anxiously. 
What with darting here and there 
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“You intimated this might happen” 


MORNING the and during the past 
pers published dispatch two months have been able 
concerning foreign prepare against it.” 
ment which unfavorably affect- 
many American firms 
engaged foreign trade. The 
news was unexpected. Itcreat- 
certain quarters feeling 
uneasiness. 


Because its familiarity with 
conditions abroad, and its daily 
contact with foreign bankers 
and business men, The Equit- 
able frequently able an- 
ticipate financial and economic 
“Am surprised this? No,” developments, and make 
said one exporter tohisbanker. that benefit its cus. 
intimated that might 


The same service which give our own commercial depositors 
available the customers correspondent banks. Write for particulars. 


THE EQUITABLE 
TRUST COMPANY 


NEW YORK 


CHICAGO OFFICE: National Life Building, South LaSalle St. 
DONALD L. DEGOLYER, Manager 


FOREIGN OFFICES DISTRICT REPRESENTATIVES 
LONDON: King William St., E.C.4 PHILADELPHIA: Land Title Building 
PARIS: Rue Paix BALTIMORE: Calvert and Redwood Sts. 
MEXICO Calle Capuchinas CLEVELAND: 629 Euclid Avenue 


CHICAGO: South LaSalle St. 
SAN FRANCISCO: 485 California St. 


How Country Banks 
Market Securities 


Bond departments are recognized prolific 
source profits heretofore largely closed 
country banks. How some banks are developing 
this profitable line business graphically 
told Schroeder the June issue 
THE BANKERS MONTHLY. 
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the part the fish and John’s boat, 
Silas unshipping his suspenders and 
digging grimly with tooth and 
spurred heel was able claw ahead 
the tow. dropped his oars and 
lay its path like submarine. And 
poised like harpoon one hand Was 
fearsome gaff. His eye was riveted 
the fish line hissing through the 
water ahead John’s boat. 

Suddenly Silas made clawing reach, 
splash went like the landing 
bomb followed series seltzer. 
like spouts spray. Stimulated 
this Silas began and 
pulling. 

“He’s gaffed clamored Hen 
Magoon, falling over into his regular 
seat, shipping both oars and unseating 
John with the first dig. 

They arrived just Silas dragged 
flapping object over the side his boat 
rapidly for moment, and then Silas 
rose with dripping beard and with deep 
and passionate voice. 

‘My Gawd!! it’s 
brother say?” 

“He got him with little 
owl,” piped Hen Magoon brightly,” 
little owl what was 
your duck blind and which on- 
expectedly hooked off back cast.” 


Silas opened and mouth 
twice. His beard trembled and his 
eyelids fluttered. “If brother only 
knew what been through!” 

That noon after the fish was weighed 
and measured and found 
Ibs. ozs., and span feet inches, 
Silas Clutchbill handed the fish over 
Hen Magoon. 

“Take down Sam Lovell the 
Point and tell him prepare 
perly ... properly, you understand, 
undergo the trip down Ferndale. 
Sam’s kind undertaker taxider- 
mist,” explained Silas John, “and 
know what mean after reads 
this note I’m sending along, too.” 

The next morning the fish was 
turned properly packed. Silas 
bill placed John’s car with his own 
hands. late that night after 
100-mile run John pulled into 

The fish was placed the cool 
the bank cellar over night. the 
ing John was the bank early, little 
proud, some excited and whole lot 
worried over the breed fish would 
have show Director When 
unpacked the fish found well 
bound with tape three foot board 
ready for hanging. Somehow had 
changed. The head was more blunt, the 
tail more broad and square, the back 
fin was different. John examined the 
fish closely. took pencil and pried 
back the tape which bound the tail the 
fish the board. was then John said 
out loud; new tail had been 
sewed on. certainly was some fish. 
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more excited the more 
it. And proudly hung 
the front window where the board 
sign announcing its arrival had been 
exhibition for two days. 

the time Director 
arrived o’clock admiring crowd 
had formed front the bank 
make his way the window. 
through the glass and froze. 
Quietly folded his hands over his 
stomach. His eyes widened. People 
about him spoke whispers. The 
fishermen the village stood 
the front row with their noses 
tightly jammed against the window. 
They were silent: mystery and romance 
were marked that giant fish behind 
the glass. Suddenly Director Clutch- 
bill out trance. elbowed 
quickly through the crowd, and made 
the front office half run. 

grabbed John’s hand and pumped 
and down. never dreamed 
get one quick! wonderful 
trout! Wonderful!” 

John swallowed once, nervously. “Of 
he’s little queerer breed than 
were used around here.” 

“Queer? 
waved his arms like French- 
man. 

John opened mouth full thanks 
—but no, Mr. was growling 
deep down his throat. 

“This will show the Trust Co., 
where the banking center the county 
What ... John! John! that’s just 
what want—give blue pencil and 
piece cardboard ... and run for the 
reporter the Hawk Eye!’ 

John reached the wall, snatched 
down calendar, reversed and laid 
before the Director. Hatless, started 
for the Hawk Eye newspaper office. 

The reporter who followed John back 
was devoid head gear was John. 
They wedged into the crowd the bank 
window. John stopped stock-still 
something new. His face crinkled into 
sign Director Clutchbill’s 
bold handwriting hung below the fish: 

SOMETHING TIE TO!!! 


the last meeting the board 
the Wakefield State Bank 
Morenci, Michigan, the following per- 
sonnel was elected for the ensuing year: 
Chas. Buck, chairman the board; 
field, first vice Roscoe Wilson, 


second vice president; Arthur Turner, 
cashier, 


The Immigrant State Bank 
has inereased its from $100,000 


$150,000 and its surplus from $20,000 
$35,000. 


DETROIT 195,000 copies the April edition the tele- 
phone book were required for telephone subscribers. 


These figures will give you another view how Detroit 


growing. 


This bank has increased its facilities take care Detroit’s 


and Michigan’s industrial and commercial growth. 


also 


prepared serve YOU well every banking way. 


(Formerly First & Old Detroit National Bank) 


FIRST NATIONAL BANK 


DETROIT 


MICHIGAN 


The First Bank, the Central Savings Bank and the 
First National Company of Detroit, are under one ownership. 


president and cashier the Dallas 
Trust and Savings Bank, Dallas, Texas, 
was elected vice president and mem- 
ber the board directors the 
Bank and Trust Company. 
Mr. Austin fills the place made vacant 
Ed. Hall, vice president the Mer- 
Bank and Trust Company, who 
was appointed vice president and 
member the board directors the 
Southwest National Bank. 


Plans are being drawn for making 
alterations the First National Bank 
Williamsport, Pennsylvania, together 
with office building addition. will. 


four stories high. 


New National Bank Chicago 

Organization new national bank 
known the Sheridan National 
Bank Chicago being effected 
which Klingenberg, president 
the Sheridan Trust and Bank, 
will president. 

Application has been made Wash- 
ington for national bank charter. 
proposed establish the new 
with capital $250,000 take the 
ment the present state bank. 


The Cherokee Savings Bank Gaff- 
ney, South Carolina will erect two 
story bank building, the floor 
used for offices. 
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When the sun gilds New hills 


UNDREDS miles sea- 

swept coast, bordered coax- 
ing velvet roads; quaint villages re- 
calling America’s maritime glory; 
gay, colorful beach resorts; majestic 
mountains; the calming peace 
these are among the charms that 
make New England national 
mecca the summertime. 


Many executives will make 
pilgrimages New England 
this summer—to 
ness friendships personal 
contact, gain first-hand 
edge, and enjoy relief from the 


THE 


BANK 


driving pressure their offices. 
There welcome waiting this 
bank for out-of-town clients and all 
who wish know better. 


will give pleasure renew 
long distance friendships and estab- 
lish new ones; assist with any 
business transacted while here; 
arrange for handling any fu- 
ture commissions entrusted 


Put New England your 
traveling itinerary this sum- 
mer—and sure visit in- 
dustrial New England’s own 
bank. Perhaps can learn 
how serve you even better. 


BOSTON 


The bank that closest the heart New England industry. 


the annual meeting the State 
Bank Winnebago, Nebraska, 
Vogt, Jr., was elected vice president 
succeed Rossiter. The other 
officers were re-elected. 


The Community Savings and Loan 
Corporation Petersburg, Virginia, has 
occupied its new quarters North 
Sycamore Street. 


Application has been made the 
comptroller the currency Wash- 
ington Charles Adams organize 
the Oklahoma Nationa] Bank Holden- 
ville, Oklahoma. The bank will have 
eapital $50,000. 


Plans are being drawn for making 
alterations and addition the Clinton 
Trust and Safe Deposit Company’s 
building Lock Haven, Pennsylvania 
$75,000. The architects are 
Stearns and Woodnut Philadelphia. 


Bids are being taken for the contract 
erect one story bank building for 
the Citizens’ National Bank Palms, 
California. 


The First National Bank Santa 
Cruz, California has purchased prop- 
erty for its East Santa Cruz branch. 
expected that the branch will 
opened not later than July. 
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CATCHING THE HEN THAT 
LAYS THE GOLDEN 


(Continued from page 19) 
co-operating agencies buy the eggs out. 
right from breeders and poultry 
ciations and distribute them 
taking the plan. 


The next step the 
the state adopt the same breed 
when the entire state has been 
with the work, there will just fey 
the leading breeds. Foy 
breeds—Barred Plymouth Rocks, White 
Wyandottes, Rhode Island Reds 
White Plymouth Rocks—are being usej 
the work Kentucky and 
has the idea developed that there are 
now well-defined areas covered with the 
different breeds established the state 
This further incentive buyers 
visit these districts. 


hatching eggs and bringing back 
and cockerels reimburse the banks 
other co-operating parties 
repeated year after year since 1914 with 
the result that millions 
hatching eggs have been put 
tucky farms and thousands purebred 
pullets and cockerels other 
farms the drive against scrub and 
mongrel chickens. 


Satisfied that their work putting 
out purebred hatching eggs farmers 
the county constitutes real service 
campaign that bound show even 
greater results, officers the Grayson 
County State Bank are extending their 
plans and already are putting out 
bred dairy cows farmers the county 
limited scale. 


Architects Bartholomew and Smith 
Pittsburgh will erect $25,000 build- 
ing for The Citizens National Bank 
Bolivar, Pennsylvania. 


The Guarantee Trust and Deposit 
Company Shamokin, Pennsylvania 
plans erect one story bank 
ing with mezzanine floor. This will 
$175,000. 


Contract has been awarded for the 
construction bank building for the 
Danvers Savings Bank Boston, 
sachusetts. will one story high. 


Plans are being made for enlarging 
the State Savings Bank St. 
Minnesota, third addition possibly 
being made. 


The First State Bank 
Texas have awarded contract 
tect for the construction two story 
brick and tile bank building 
erected its present site. 
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Specialized Service 
Banks 


Correspondents’ Accounts 


invite the deposit accounts banks, affording them, 
addition every financing facility, the varied ser- 


vices banking and trust institution international scope. 


Interest paid balances maintained the United States 
and our foreign offices. 


How our services may used your advantage described 
shall pleased send request. 


Guaranty Company New York 


ACCOUNTS HAVE 
“SATURATION POINT” 


(Continued from page 13) 


vates got one share; five shares were 
awarded Field Marshalls. 

the end the contest the Blue 
Army was ahead with 2,753 
accounts, against 2,729 ac- 
counts for the Red Army, making 
grand total 5,482 accounts gained, 
whereas but 2,000 had been decided 

The individual ranks the con- 
testants sounded like opera 
with some Field Marshalls, 
and other distinguished ranks. 


The winner, Fred Oltman, leader 
the Blue Army, brought in, through 
personal efforts, 397 accounts, 
amounting $37,237.33, with 
average balance $93.54. 

summarize, the campaign workers 
sold the bank’s services 5,482 new 
customers, for total $261,456.50, 
and average balance $47.69. 
the regular course business 1,696 un- 
accounts were added, bringing 
the sum for the period 7,178 ac- 
counts, working days. 

the prize basis described, with 
$135 additional small prizes for 
special records, and allowing $150 for 
the cost the War Board, incidental 


TABLE RESULTS 


Accounts | 
__ per Week 
732 
869 


_ Accounts 


482 
642 
614 


Blue Army 


318 
321 


513 
749 
614 
576 


days) 1156 


801 


7178 


printing and sundries, each cost 
the bank $1.14. 

The gross gain savings 
including accounts, was 
$508,230.20 between December 31, 1922, 
and February 28, 1923. fair share 
those “uneredited” accounts may 
traced public interest the institu- 
tion created the contest itself. 
remarkable and inspiring record! 

From every point view the Grand 
Rapids Savings Bank considers the 
venture unqualified success. The 
eredit for the success the enterprise 
must the employes, under the 
direction officers who gave freely 
their time and energy the good 
bank’s development. 


The Fourth-Atlantie National Bank 
Boston, Massachusetts will construct 
new building cost $3,000,000. 


The Midwood Trust Company 
Brooklyn, New York will construct 
branch bank building Flatbush and 
Nostrand Avenues, the new building 
ready for about July 
The exterior will like that the old 
State House Boston. 


The First National Bank Beatrice, 
Nebraska erecting new bank build- 
ing. 
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HOW SELECT OUR FUTURE 
EXECUTIVE OFFICERS 


(Continued from page 17) 


they best. However, 
they have had experience upon 
which the thought, admit it, 
and are willing and anxious come 
into the bank, what they are given 
and leave their future earnest 
application and the judgment the 
management. should said 
here that the employe intimates 
preference for special line work 
certain department, this should 
not ignored nor lost sight of. Watch- 
ing his progress and checking his ineli- 
nations will enable the management 
where can serve the institution best 
and where, logically follows, will 
receive the maximum compensation for 
his effort. This, ordinarily, provides 
mutually satisfactory situation. 


Although the applicants this group 
may know that larger starting salary 
may obtained some other line 
work, they are not interested much 
the present compensation they are 
the future possibilities the job. 
They are not “shopping around” for the 
highest starting salary but they want 
learn the banking business and 
the conviction that they mean it. This 
the group from which start the 
selection satisfactory employes. 
this group there are those who are 
particularly anxious work for your 
institution, all the better. 
remembered that are looking for per- 
manency the employe and must 
“sold” upon the business and the institu- 
tion. 


Now that the group from which de- 
sirable employes are obtained has 
been determined, necessary look 
for requisite personal qualifications. 
goes without saying that selecting 
bank employes, regardless the depart- 
ment, character the highest order 
essential. present day institution 
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ean expect uninterrupted progress nor 
enjoy the standing expected the 
bank, and which entitled, unless 
the employes, from officers mes- 
sengers, are good moral character 
and leave that impression upon those 
with whom they come 
bank judged largely the character 
and the its employes, whether 
they are within without the institu- 
tion. 


although not necessary, many good 
men are obtainable among high school 
graduates and occasionally with less 
point necessary hire some 
younger men for minor positions. 
man, however, being older, ac- 
close application and study, 
and with the impetus observation 
friends and relatives who expect some- 
thing from the graduate,” 
usually develops more rapidly and 
correspondingly able accept earlier 
responsibilities. However, education 
and good character, without other im- 
portant personal qualifications, still 
leave the applicant far from being 
suitable prospect for the higher posi- 
tions. 


One the most desirable personal 
qualifications enthusiasm. liberal 
distribution this important element, 
not overdone, course, through- 
out the organization potent factor 
for the successful operation the bank 
and creates good-will among customers. 
The enthusiastic employe will usually 
out his way accommodate 
customer. its relations with its 
customers, the bank may label those 
employes satisfactory who are always 
the customer expects taking care 


his affairs with the bank. Enthusiasm 


closely allied optimism and cheer- 
fulness and these desirable characteris- 
are usually found the same in- 
dividual. The value these personal 
frequently too rare 


large organizations, promoting 
alty and proper spirit, often under. 


estimated. 


There should assurance that 
cepted applicants are good health 
and are not likely injured indoor 


work confining nature. 


Since this 


subject importance both the 
bank and the employe, certificate 
from physician the effect that the 
applicant fit for the type position 
desirable and should obtained 


any doubtful cases. 


The value personal 
particularly neatness, must not over. 


looked. Neatness, 


its 


denotes state mind which will 
ably reflected the character 


work performed. 


The applicant with strong 


ing personality 


desirable, his 


sphere necessarily broadened his 


and the bank’s benefit. 


position, the duties 


which require 


contact with the public, 
filled without considering first the 
personality the holder. 

While necessary look for 
desirable personal qualities inter- 
alert detect any tendencies which 
might develop undesirable 


The applicant 


with any intima- 


dissatisfied air should avoided. 
type, organization, breeds dis- 
and, frequently, hostility among 
associates and cannot used any 


contact job. 


They have little 


hope progress themselves and are 


employing them. 
The applicant who 


has held too 


jobs, unless can offer good reason 
for his frequent changes, 


avoided. 


The probabilities are that 


will not stay with your organization 

and that employed will use 

able space your training ground. 
The bank afford employ too 


many poor penmen. 


Many positions, 


GREGERSON BROTHERS 


CERTIFIED PUBLIC ACCOUNTANTS 


INCOME TAX CONSULTANTS 


specialize Income Tax work for Banks and Trust Companies 


OMAHA NATIONAL BANK BLDG., OMAHA, NEBRASKA 
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particularly those the early stages 
employment, require good penmanship, 
especially the work comes under the 
observation the bank’s customers 
where lack neatness creates un- 
favorable impression. 

The survey applicant in- 
terview necessarily brief and none 
satisfactory. However, estimate 
placed upon the applicant’s future pros- 
pects, based upon impressions 
potential ability, and substantiated 
references, likely that 
mistake will made and the too 
error simply filling job 
will avoided. 

Interviewing the applicant requires 
nature, and the ability form reason- 
ably estimate the candidate’s 
account the impor- 
tance attached the employment sub- 
ject, has been the practice this 
bank accept the applicant only after 
interview with least three persons 
qualified this work. there 
enough doubt expressed upon the part 
any one those conducting the in- 
terview the applicant not accepted. 

Personal references, well those 
from former employers, are taken but 
may relied upon only limited 


person one two the more 


able references. Weight should also 
given the standing and responsi- 
bility those whom the applicant 
has referred. Before the applicant 
finally accepted identified either 
personal introduction approved 
signature. 


The use complete application 


blank much assistance the inter- 
view, well for future reference 
and uniformity information. While 
there has been inclination ridicule 
application blanks, owing the fact 
that some questions seem quite 
the manner answering 
some these very questions likely 
aid forming estimate the 
didate bringing out some character- 
isties which might otherwise undis- 
covered. 

successful business usually claims 
definite which might briefly 
expressed getting good idea and 
it. However, the word may 
have much broader significance, par- 
all the operations the business, the 
experienced men who have been think- 
ing the same subject for many con- 
years. takes time sense 
learn know, almost instinctively, the 
line action desired under any 
Employes who start the 
and grow with the bank learn 
policies thoroughly. Moreover, they 
the spirit co-operation and 


not merely history? 


rates? 


NEW YORK 
PHILADELPHIA 
BOSTON 
PROVIDENCE 
WASHINGTON 


CHICAGO 
MINNEAPOLIS 
ST. PAUL 
sT. Louis 
KANSAS CITY 


team work, without which difficult 
maintain smooth running internal 
organization, present good front 
the and the bank’s clients. 

The man who takes job per- 
manent basis placing faith the 
bank. Likewise, the bank, expecting 
satisfactory development, places faith 
the employe. mutual arrange- 
ment, and neither can prosper the 
fullest extent without the interest and 
support the other. This the 
thought behind the program employ- 
ment and training for higher positions, 
and the results justify the belief that 
they are well worth the thought and 
attention given this important feature 
bank operation. 


This dozen are questions for testing 
the value Cost Accounting System set down 
the experts the Fabricated Production De- 
partment the Chamber Commerce the 
United States. Most Cost Systems function- per- 
fectly along one more these requirements. 
your Cost System hitting all twelve? 


Our Cost experts—trained accountants wide 
and practical experience many fields produc- 
tion are your service—to check up, apply 
anew Straight Line Methods Cost Accounting. 
They are available all our offices. 


ERNST ERNST 


AUDITS SYSTEMS 
TAX SERVICE 


CLEVELAND 
“BUFFALO 
PITTSBURGH 
DETROIT 
CINCINNATI 


Does It? 


should. itis right, will 
Does your Cost System give you up-to-date costs, 
Does aid stabilizing your wages and piece-work 


Does point out defects your routing system? 
Does help you maintain perpetual inventory? 
Does increase your production? 

Does measure overhead? 

Does detect new overhead expenses? 

Does point out leaks expense? 

Does encourage your employees? 

Does promote intelligent competition? 

Does point non-profit paying lines? 

Does permit you bid safely? 


NEW 
DALLAS 
FORT WORTH 


INDIANAPOLIS 
TOLEDO 
ATLANTA 
RICHMOND 
BALTIMORE 


HOUSTON 
DENVER 


Alterations and addition costing $150,- 
000 will made the North Side Sav- 
ings Bank New York City. 

The Worcester North Savings Bank 
Fitchburg, Massachusetts contemplate 
making alterations from stores into 
bank. 


About $100,000 will spent the 
erection two story bank and office 
building for the Peoples National Bank 
Stamford, Connecticut. 


The Farmers National Bank 
MeAlisterville, Pennsylvania will erect 
one story bank building cost 
$15,000. 
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Endorsed All 
Prudent Bankers 


the Reserve City Bankers As- 
sociation gave unqualified approval 
the complete certified audit, was 
reflecting the sentiment all bankers 
who believe providing the maximum 


measure protection all commercial 
loans. 


The complete audit when made 
capable and reliable certified public ac- 
countants furnishes the banker with exact 
facts relation the borrowers’ busi- 
ness; reveals for the borrower himself 
many interesting and impressive tenden- 
cies bearing his business. 


Our experience with all lines business, 
backed the knowledge depend- 
able and finished certified public account- 
ants, enables offer many valuable 
suggestions the banker the import- 
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APPLYING WALL STREET 
BANKING BOYCEVILLE, 
WISCONSIN 


(Continued from page 24) 


similar way the same thing 


our customers who are specializing 
the production farm products. 
New York bank advises its 
tomers any particular market 
foreign countries, should advise 
our any practices that 
they might follow the farm 
will bring them profit. 

“An example this the way 
have been encouraging dairying 
long time, believing that 
would prove profitable the 
this community, because natural 
advantages, the soil, the nature 
our crops, and market conditions 
general. 

“We might well admit that 
are not altruistic doing this 
work solely for the benefit our 
tomers, any more than those New York 
men specialize certain things for the 
pure love the matter. They 
able serve. The country bank that 
also better able serve may look 
get business because they are better 
for new business. 

“Prosperity the New 
York banks directly affects the deposits 
these banks. This even more true 
small country towns, where there 
only one bank. The business that 
bank limited practically 
distance from town, people who come 


ance the complete certified audit. 


WOLF AND COMPANY 


Accountants 


(FORMERLY BAKER, VAWTER WOLF) 
NEW YORK, PHILADELPHIA INDIANAPOLIS MILWAUKEE CHICAGO 


KANSAS CITY DES MOINES 


OKLAHOMA CITY MUSKOGEE 


Contract has been let for the erection 
the new $100,000 home for the North 
Side State Bank Rock Springs, 
Wyoming. 


Work has been started making al- 
terations the State Bank Orion, 
Illinois. The work expected 
completed couple months. The 


interior and fixtures will entirely 
new. 


Contract for the erection the new 
bank for the National Bank Com- 
merce, Paragould, Arkansas, two story 
structure, was awarded architect 
Lesmeister Jonesboro. 


Readers will confer favor 


The First National Bank Berwyn, 
Illinois, will construct two story bank 
and office building cost $50,000. 


The Pullman Trust and Savings Bank 
Chicago will erect two story build- 
ing cost $325,000. 


Plans are being drawn for the con- 
struction building, one story high, 


for the Public National Bank, New 
York City. 


The First National Bank Wausau, 
Wisconsin will make addition its 
bank and office building. will 
four stories high and will cost $150,000. 
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trade and the amount money 
available for deposits that territory. 
course number people need 
education banking before they will 
make deposits, but obvious 
that bank limited territory soon 
reaches practical limit its deposits 
and consequently its profits. But 
the banker with thought the future 
will realize that can increase the 
profitable products his farmer 
tomers and himself will benefit 
cordingly. All that 
prosperity for the town merchant and 
another increase deposits for the 
banker. 

“One our customers, largely the 
result encouragement from us, 
able deposit for the month January 
milk check for $972.75. When 
ers can make deposits even half large 
this every month the year, the 
prosperity the country bank 
assured. One the greatest difficulties 
have face heavy deposits fol- 
lowed steady withdrawals and finally 
demand for credit, just the period 
when our deposits are the lowest ebb. 

“Dairying overcomes this for us. For 
means regular employment farm 
help and the marketing farm 
throughout the year. That 
one reason are encouraging 
ing. 
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“We have had the check and deposit 
slip reproduced our paper, 
encourage other farmers this 
district enter dairying and already, 
have seen the results this publi- 
city. Many farmers have come 
ask how they ean secure dairy cattle 
or, they already have some, buy 
more. are not only glad help 
them locate dairy cows, but loan them 
money for the purchase. Probably none 
these men will well Miles 
King, but they will geat deal better 
than they have ever done before.” 

After pause, Mr. Zabel went on. 
“Do not think that are eternally look- 
ing the dollar sign, but can’t help 
say again that every banker 
vitally interested the profits his 
customers. 

“All our work not been 
around dairying there are 
other ways for country bankers aid 
farmers. For example, have found 
own farm that crushed limestone 
spread about two tons the acre, makes 
possible grow good alfalfa hay. 
Alfalfa good crop grow, whether 
marketed hay used the farm 
for feed. yields generous crop 
high feeding market value and 
leaves the soil good, not better, 
when the field 
plowed up, than was before. 

“As limestone available deposits, 
all through this county, have in- 
terested group farmers buying 
limestone crusher crush own 
stone. Not only does this insure their 
using limestone for then readily 
available, but means that the lime- 
stone will cost them much less than 
purchased already ground. fact, 
the labor involved can made come 
seasons the year when other work 
the farm not pressing, and thus 
will even the work and give em- 
ployment when the season slack and 
the farmer would otherwise idle. 

“The bank has also been enthu- 
supporter pure-bred Duroc- 
Jersey hogs. Several years ago 
were instrumental bringing over 
100 head. Since then the farmers have 
not only enlarged their own herds, but 
have shipped out many registered hogs 
prices much higher than could 
obtained for for slaughter. 
have also taken some the farmers 
various pure-bred stock sales and 
stock shows, that many them are 
now interested pure-bred cattle. 

talking with bankers situations 
similar ours, have found that many 
them are not really happy when they 
have become president 
the bank. They are satisfied that they 
have achieved the highest position 
the bank, but down deep their hearts 
feel that their future limited. 

“That just where good agricul- 
tural program keeps man’s mind busy 


662 Wisconsin 
Banks carry 
accounts at the 


First Wisconsin 


Trunk Line the Wisconsin District 


telephone and telegraph systems number 
lines communication are gathered togeth- 
into one main cable simplify the trans- 
mission messages between distant points. 


similar way, the First Wisconsin pro- 


vides one 


trunk line communication 


between the large financial centers the 
country and the hundreds individual banks. 


scattered throughout this vicinity. 


This 


makes possible for you send your Wiscon- 
sin items one centrally located institution 
with the assurance that they will handled 
with the least possible delay. 


FIRST WISCONSIN 
NATIONAL BANK 
Milwaukee 


Capital and Surplus 
Ten Million Dollars 


and his heart light for bring 
more deposits his bank than has 
ever dreamed before, putting 
more money into the pockets his 
farmer customers than they ever thought 
was possible for them make. 

“Men who make good bankers are 
men who want doing something. 
Here opportunity for them use 
their experience and enthusiasm for the 
people that live with them. Many 
have children relatives that want 
see grow our bank. get 
busy now developing the possibilities 
our farms will leave our children 
greater heritage than follow 
closely the traditional limits their 
profession.” 


The Bank Warwood, West Virginia 
will make brick addition its building 
costing $19,000. 


The Union Savings Bank Daven- 
port, Iowa will construct new five 
story bank and office building. 


The First National Bank Rome, 
Georgia planning remodel its en- 
tire building. 


The Harbine Bank Fairbury, Ne- 
braska will make extensive alterations 
its building. They will install new 
burglar proof safe, increase the floor 
space their lobby about four times 
what now, and put new fixtures. 
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PLANS FOR ADVERTISING 
THE SMALL TOWN BANK 


(Continued from page 23) 


short story the 
familiar and visitor 5,750 Mt. 
Vernon homes. 

Service the people the town 
and county further rendered the 
bank its “Community Room” which 
freely offered place for meetings 
school boards, farmer’s meetings, 
auxiliaries and almost all kinds 
high school girls from outlying districts 
eat their noonday lunch. 

The Community Room serving this 
winter meeting place for teachers 
the county who are working off 
normal school eredits. 
from Kent Normal School comes the 
bank every Saturday and from 1:00 
tending for the full eleven weeks the 
course, the teachers, many whom find 
regular normal school session, are en- 
abled work off one two 
normal school subjects and thus keep 
abreast the state law which require 
teachers Ohio have certain 
amount normal school work. 

“But whatever have done,” con- 
Mr. Workman, “we have found 
that the personal touch which 
most successful. You send out 
syndicated matter the thousand, and 
you have sign every road lead- 
ing and from the city for miles 
around, but none them are quite 
effective letter direct indiv- 
idual personal service rendered. 
The personal touch makes the most suc- 


cessful appeal small town bank adver- 
tising.” 


Inspecting 
All the 
Details 
Building Job 


the ears his own floor. 
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FINANCING THE AUTOS 


(Continued from page 14) 

into the situation, there question 
about the demand and with the wonder- 
ful improvement the motor cars there 
question about the reliability 
the collateral for loan. Bizal- 
lion, president the Gotham National 
Bank, which was leader from the first 
the automobile line, stated 
recently that all the bank’s ex- 
perience, there was only one case 
any serious loss and that was due 
crookedness. 

There are certain principles which 
most banking institutions have found 


where the dealers are good enough 
that mortgage not necessary, but not 
quite good enough perhaps 
them their own notes, the trust receipt 
resorted to. course, this trust receipt 
but the dealers remit the bank 
each sold with the trust receipt, the 
bank gets its money directly each 
transaction. the the 
dealer cars purchased 
factory, usual advance about 
the cost the dealer not 
including the freight and This 
varies somewhat with the make the 
ear, with the financial standing the 
dealer, with the discount gets, ete. 


People Per Car Use Each Year 


Division 


West No. Central 
South Atlantic 232 
East South Central 473 
West South Central 202 
Mountain 154 
Pacific 


United States 114 


necessary avoid loss. The banks 
are glad finance dealer his 
own note good. the state- 
ment not quite good, they will take 
chattel mortage the motor vehicles 
and permit him, most eases, keep 


inspect the entire construction 
building insure its erection 
accordance with the approved 


plans and specifications the owners 
architect. 


Another valuable feature our 


service consists the constant check- 
ing and verifying our represent- 
atives all vouchers and estimates 
before payment made. 


ROBERT HUNT COMPANY 


General Offices 


175 Jackson Boulevard 
CHICAGO, ILL. 


Offices all principal cities 
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1912 1913 1914 1915 1916 1917 1918 1919 1920 


New England 
Middle Atlantic 
East No. Central 


The finance companies financing 
the dealer stocking his cars usually 
get repurchase agreement from the 
factory. The factory usually glad 
make this agreement rather than have 
the finance companies dump new cars 
the market below list prices. 


The larger city banks not finance 
the purchase individual cars from 
the dealers any great extent although 
throughout the country this done 
quite largely. For bank that 
requires checking all collateral 
and the handling great many small 
individual installment notes. The bank 
takes these notes primarily the en- 
dorsement the dealer and they grant 
this accommodation for the most part 
the dealer who large bal- 
ance, and short time notes where 
the refuses pay the finance 
charges and the sale the truck car 
jeopardized. 

The experience the past shows that 
the the dealer the important 
factor and that his endorsement should 
appear all the notes. few 
companies have been able very 
well without resorting the endorse- 
ment the dealer but this applies 
almost entirely finance 


‘ al 
I 


such paper only their im- 
mediate where they can keep 
it. Finance companies which 
have attempted waive endorsement 
the dealer and take paper all over 
the country the strength the col- 
and the purchaser’s name 
have run into disastrous losses and 
have abandoned the policy and returned 
insistence the actual endorse- 
nent the dealer. 

Another necessity for financing in- 
sale motor cars that there 
large down payment the first 
place bind the purchaser the deal 
and the second place cover any 
down payment one-third 
although some cases one-quarter 
sufficient even less. 

Another requirement that the note 
shall for short time, ten months 
The average life motor 
tme that some are destroyed 
soon they are put into 
while others that 
registered ten years ago more are 
running, but the outstanding fact 
about the registration figures 
they have been for the past nine years 
about equal each year the sum the 
ears produced that year and the five 
previous years. This means that the 
average length life the has 
been about six registrations, for 
had been only five registrations 
seven registrations, the figures 
for all ears registered each year would 
have been about equal the new cars 
put into service over five-year period, 
seven-year period, the case might 
The fact that some individual cars 
have much longer shorter terms 
does not alter the inference about 
the average term use. 


However, has not proved safe 
have installment notes run further than 
the first year, because increased 
repair costs and the wear and tear 
the ear. 


Ayers “The Automobile 
Industry and Its Future” says 
imperative that the note should 
paid within one year. Pianos are paid 
for from two four years; victrolas, 
from one two years and furniture 
usually run from six eight 
months. The deposit musical instru- 
ments often only five percent. But 
the automobile depreciates more rapidly. 
The financing used has proved 
less safe for this reason and 
great many finance companies will not 


take used car paper and most banks 


the the purchaser necessary. 
The information secured the 


applicant should include the following 
features 


Age. Married single. 
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PEOPLES STATE BANK 
has just opened its thirtieth 
branch for the convenience 
customers. 


DETROIT 


Present residence business 

address. 

Previous address. 

Nature and name business. 

Amount weekly, monthly 

yearly income. 

Bank, trade, and personal refer- 

ence. 

Summary legal trouble, any. 

Real estate holdings. 

And last all, with these installment 
finance company, the must 
close. The collection that easy 
today tomorrow and the next 
day, impossible. absolutely essen- 
that every installment paid 
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time and that one installment does not 
pile another making impos- 
sible collection situation. The 
tion work much greater than the 
and involves larger department 
for handling. 

Probably the reason why some banks 
have considered the motor industry 
unsafe that they not 
not follow the basie principles 
laid down above while other banking 
institutions have done very 
able and profitable business financing 
the trade because they understand the 
basie principles automobile financing. 
diseussing, shall, the extent 
which this industry de- 
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Daily Necessity 
Every Bank 


numerical and alphabetical list banks the United 
States—a handsome cloth bound book over 600 pages. 
Compiled exclusively the Bankers Directory for the 
American Bankers Association. Seventh Edition Issued 
March 1922. 

Sent, charges paid, upon receipt the price $2.50 per 
copy, including semi-annual supplements until next edition 
published March 1924. 


This Key Book 
THE BANKERS DIRECTORY 


This the most complete and the most accurate 
BANKERS DIRECTORY honestly 
revised twice every year the expense tens thou- 
sands dollars. 

You get more information and valuable facts regarding 
Banks, Bank Officials, Bank Directors, Bonded Attorneys, 
Maps and the BANKERS DIRECTORY than 
any other Directory. 

Buy the directory that you know best. Send your 
order today and make sure your copy before our supply 
exhausted. 

The next issue is now being compiled and will be 
issued — publish just enough books 


to meet th and of orders received prior 
to publication. Better enter your order today. 


GOMPANY 


Official Numbering Agent, American Bankers Association 
Largest Publishers Banking Publications the World 


Established 1856 
536 Clark Street 


CHICAGO 


22nd Street 
NEW YORK 
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manding finance, there are two consider. 
ations; first, the extent and trend 
doing business the installment basis 
and second the growth the auto. 
mobile industry and the likelihood 
its growth. 

Only during the past ten years has 
the installment business assumed pro- 
portions sufficient make the collec. 
tion such accounts work equal to, 
not surpassing the 
collection orthodox open accounts, 
“Your credit good with us,” boldly 
advertised all lines. There not 
town the United States where fur. 
niture cannot purchased 
newly-wed with comparatively small 
eash payment. dollar will bring 
talking machine into the 
Pianos, talking machines, diamonds, 
furs, clothes, automobiles, 
household goods, all types machinery 
and equipment, stocks and bond houses 
and co-operative apartments, and even 
charities, can arranged the install- 
ment plan. 

The extent and the other hand, the 
blessings the installment plan are 
realized one sees the procession 
leaving the city; three out four 
bought the time-payment plan. The 
small towns, becomes twilight, are 
entertained radiophone and victrolas, 
nate and myriad are the men who are 
buying their houses, “balance like rent.” 


This plan has simply created business. 
The automobile salesman has easy 
answer for the man who has only two 
hundred dollars, but hopes have 
ear some day. demonstration ride 
and the sold. The larger part 
the articles sold the plan 
would not sold, and other uses for 
the money would likely found one 
had wait $800 for 
piano, $15,000 for house before 
buy. much for the 
trend towards installment business. 


1920 the last census date there was 
one car for every twelve persons and 
some the western states such South 
Dakota, Iowa, Nebraska and California 
the entire population could riding 
simultaneously. With the inconceivable 
Figure the proportion persons 
car must decidedly less than twelve. 


Forty-four out every handred 
people this country are less than 
twenty-one years age 
the last census reports while 
each hundred are over sixty-five. This 
leaves percent the people from 
whom the must come. 
those percent, percent are 
grants and colored. The remaining 
percent represents the native born men 
and women between twenty-one and 
sixty-five which will constitute the 
market. Deducting the women who are 
quite largely wives, would leave about 
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percent the population between 
twenty-one and sixty-five from which 
class the are purchased. This 
group would consist about twenty 
million persons whom probably half 
own cars. 

have discussed this article the 
direct financing the automobile trade, 
great many banks, some them the 
very largest institutions, finance com- 
panies where they not make any 
direct loans the trade. 

The lines credit extended such 
banks these companies often range 
around half million dollars and 
round out this article should ex- 
plain the “modus operandi” this 
type financing. 

Wynegar, president the Con- 
tinental Guaranty Corporation and one 
the most successful men securing 
bank lines, declares that their case, 
self-liquidation has been 
principle this institution and they 
have never taken from the 
treasury retire something like $150,- 
000,000 their paper which has been 
issued and sold banks. the 
contrary, they have for the past three 
years prepaid each year approximately 
percent all their maturing secur- 
ities solely from the proceeds the 
underlying collateral, these payments 
being made only where was 
agreeable with the holder the note 
that this done. 

Practically all the larger finance 
which purchase discount 
motor car installment paper motor 
ear acceptances finance their own oper- 
ations pledging the paper 
purchased. The terms this pledge 
are usually defined trust deed 
which provides that the trustee, usually 
trust company national reputation, 
will receive deposit and trust the 
motor car receivables which will held 
collateral for the issuance 
lateral trust securities.” 


Heretofore, with 
practically all the larger finance com- 
panies have provided that the trustee 
shall hold margin, usually about 
percent, the collateral over and above 
the amount collateral trust securities 
issued. other words, $100,000 col- 
lateral trust securities issued and cer- 
tified the trustee, such trustee 
would have collateral the amount 
$110,000. These collateral trust secur- 
ities are issued denominations rang- 
ing from $500 $10,000 and have 


Maturities, generally speaking, from 


three months twelve months 
rates discount usually slightly above 
that commercial paper. 

The securities are marketed two 
Ways—either through established 
erage houses national reputation 
the securities may sold banks 
Which granted the finance companies 


BANKERS MONTHLY for MAY, 1923 


LTT 


Built the success 


the young business 
men has helped. 


The National Bank ofthe 
REPUBLIC 


CHICAGO 


definite lines credit and with which 
banks the finance companies carry the 
usual balances against lines credit 
extended. 


The amount which the finance com- 


Complete 


profits varies considerably. The better Service 
organized and the better managed 

finance companies consider that THE OMAHA 
borrowing described above shoul 

not exceed any time five times the NATIONAL BANK 
surplus and undivided profits 

the financing institution. Some 

finance concerns have gone materially THE OMAHA 
beyond this ratio, but borrowings TRUST COMPANY 
more than five times capital, surplus OMAHA, NEBRASKA 
and undivided profits rather frowned Resources Over $35,000,000 


upon loaning banks. 


Plans have been approved and ac- 
cepted for the construction new 
bank building for the Cuyamaca State 
Bank Cajon, California. The 
structure when completed will cost 
the neighborhood $35,000, which will 
lodge hall, number offices 
and store rooms. 


PATENTS 


Business from non-resident atterneys 
and banks especially solicited. Highest 
references; best services. Attorneys and 
bankers having clients who wish patent 
inventions are invited write for full 
particulars and terms. 
WATSON COLEMAN, Patent Lawyer 
624 Street, W., WASHINGTON, 


Work has been started the new 
home the Greenpoint Savings Bank 
Brooklyn, New York. 
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Norfolk Army Supply Base 
for Sale Sealed Bid May 


introduction. location, and the mar- 

velous development which the requirements 
war brought about over night, unsurpassed 
plant for conversion the use large industrial 
commercial enterprise. 

The War Department will offer this base for sale 
sealed bid. All bids must before o’clock, 
Standard Time, May 22nd, which time proposals 
will publicly opened Room 2024, Munitions 
Bldg., Washington, D.C. The Government reserves 
the right reject any all bids. 

For proposal blanks and specifications write 
Quartermaster General, Munitions Bldg., Washing- 
ton, C., Commanding Officer, Army Base, 
Norfolk, Va. 

The Base the east shore Hampton Roads, 
six miles north the centre Norfolk, point where 
the 40-foot dredged channel 425 ft. wide. 


now active use and offered going concern 


titanic army base Hampton Roads needs 


with its concrete piers and quay, railroad yards, eight 
permanent warehouses, and number additional, 
buildings. Complete power and lighting, water and 
sewerage systems are included. are the high 
spots: 

78.06 Acres land east Maryland Avenue 
(Railroad right 561.57 Acres land west 
Maryland Avenue (Base Piers; 
Permanent Warehouses; Semi-permanent Ware- 
houses; Portable Warehouses; Sand Trestle; 
Coal Trestle; Miles Laid Track car 
capacity 3,500 cars; Magazine; Locomotive 
Repair Shop; Coal Pocket and Trestle; Cinder 
Pit; Septic Tank; Miscellaneous Buildings; 
Unloading Platform; Steel Water Tank; Wood 
Water Tanks; Oil Tank; Main Heating Plant; 
Individual Heating Plant; Fire Station; Pump 
Station; Concrete Reservoirs; Electric Sub- 
station; Garages; Track Scale; Dynamite 
Storage Enclosure. 
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SHOULD DETERMINE 
DEPOSIT BOX LIABILITY 


The following resolution regarding 
the management safe deposit depart- 
ments was adopted the Twelfth An- 
nual Conference officers the Central 
States Bankers Associations Oklaho- 
City, Oklahoma: 

“The conduct safety deposit box 
departments has become very im- 
portant part the business banking, 
even the smaller country banks, with 
doubtful and unfixed resulting liabilities 
the banks. the absence definite 
statutory provisions this liability 
usage which judicial notice can 
taken, the courts have been adjusting 
presented cases almost invariably the 
field torts and the basis injury 
from negligence and the fixing dam- 
ages from burglaries, and there 
unfortunate absence settled law cover- 
ing the liability banks for safekeep- 
ing valuables safe deposit boxes. 


“Tt the judgment this conference, 
therefore, that bankers should properly 
and promptly explain the nature and 
safety such boxes their customers, 
according the exact equipment the 
bank, that undue risk may not 
incurred; that the immediate effort 
the banks must look the exact limita- 
tion safety deposit vault liability 
standardized lease contracts and recog- 
nized customs attained uniform prac- 
tice; and that bankers should inform 


themselves the exact coverage 


their insurance policies these particu- 
lars and safeguard the property en- 
trusted their care far possible 
adequate insurance. 


PERSONAL APPROACH WILL 
RENT MORE BOXES 


Advertising for the Northern Trust 
Safe Deposit Company, Chicago has 
covered practically every medium, news- 
papers, posters, platform posters, 
novelties, blotters, booklets, folders and 
personal 
Edward Phelps, president and man- 
ager what kind -advertising had 
actual count succeeded renting the 
greatest number safe deposit boxes. 
His reply was the effect that the 
personal appeal had secured more new 
business than any other method. 
speaking the most effective use 
the personal approach, Mr. Phelps 
said: 


“We try make every officer and 
employe the bank salesman safe 
deposit boxes. emphasize the vast, 
potential which will exist 
result the consistent application 
employes, whether they work inside the 
bank outside, bring before the 
minds and friends the 
desirability renting deposit box. 

“In order obtain the employes en- 
co-operation this program 
offer prizes and fees those who 
bring new business. addition 
point out that they become good sales- 
men they are more value the bank 
and consequently that much more likely 
receive promotion. 

“We also interest our customers 
our efforts rent boxes and often they 
become active solicitors for us. 
tomers are satisfied, they are the best 
solicitors you can obtain. This makes 
for good service which will not only 
build the safe deposit business, but 
will retain the business already secured. 
There nothing intricate complex 
about this thing “good service,” 
about which hear much these 
days. simple the golden 
rule. simply the habit treating 
treated you were outside the counter 
the window.” 


The Northern National Bank 
Philadelphia, Pennsylvania contemplates 
the construction new building. 


Work will soon started 


tion the rear .the Commonwealth 
State Bank building Chicago. 


The First National Bank Carthage, 
Missouri will build annex for nine- 
teen offices its building. This will 
cost $80,000. 


Bids will taken about June 
the Farmers State Bank Pound, Wis- 
for the erection two story 
bank and office building cost $15,000. 


The First National Bank Stockton, 
California will soon its new 
Structural changes cost approxi- 
mately $25,000 are being made, together 
with the installation fixtures and 
other equipment, which will make the 
improvements cost about $50,000. 
entire new banking room with marble 
fixtures being constructed, and 
large vault installed. 


lyn, New York. 


KEEP THE LOOKOUT 
FOR THESE CROOKS 


Party using name William 
Wood, described about 160 dark 
hair and eyes, well complexion, 
presenting checks purporting 
signed Hilton, treasurer the 
Standard Foundry Company 
Illinois, drawn the First 
Bank Kalb. two reported 


were the amounts $32.85 and. 


$33.65 and were presented jewelry 
stores where ring was purchased and 
the balance taken eash. 

John Ward drawing checks 
the Macomb National Bank, Macomb, 
count. are being received from 
Princeton and Morris and are made 
payable Ina Ward who claims 
sister the signer the checks, 
some town, rent room and then give 
her landlord’s address and name 
identification. She deseribed about 
years old, very plain looking, wears 
brown coat and hat and glasses. She 
also uses name Ida Ward. 

Wright attempted pass $500 draft 
Lafayette, Indiana bank recently. 
ing salesman, stated his baggage had 
been lost and wished draft drawn 
the Peoples National Bank Brook- 
The bank took the 
draft for only, sent 
Brooklyn and were advised that Wright 
had opened account with the Peoples 
National Bank depositing check 
Denver bank which turned out 
worthless. Wright about 
age and well dressed. further 
description available. 

has since been reported 
checks the Aetna Trust and Savings 
Bank, Indianapolis, Chicago and 
Milwaukee. 

Hilmer Eklund rep- 
resent Hill Bros. Co., New York, 
Packers Dromedary Dates, 
reported having refrauded hotels 
Wisconsin presenting letter 
posedly from the enclosing 
fradulent expense check drawn New 
York and negotiating the latter. Checks 
are for $167.58 each. 
tall, dark, clean shaven, pleasant and 

Party who uses name 
Vaughan, representing himself 
man the Genesee Pure Food 
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CARY DEPOSIT BOX 


145 160 years age; dark 
eyes and hair; dark complexion; smooth 
shaven and when last seen wore gray 
and soft hat; very neat dresser 
and has effeminate voice. 

does not carry the printed order 
blanks the above company but 
order book. takes 
order from local merchant which order 
signed the merchant, then presents 
himself the bank and opens what 
purports letter from the com- 
pany before the teller’s window, ex- 
has sold local and 
needs money for expenses. 

amount $163.87 drawn the LeRoy 
National Bank, LeRoy, New York, pur- 
company named does not carry ac- 
count with said bank and checks are 

Osear Nelson, alias George Johnson, 
Hart, whose true name 
Hart, has his possession check forms 
the Farmers State Bank, Yorkville, 
Illinois. Checks vary from $15.00 
$45.00, are made payable the above 
and purport signed, usually 
responsible men the vicinity 


Yorkville, although quite often some 


you. 


Dept. B-17 


the names signs not have 
the bank. 

years old, has peculiar eyes and one 
tooth missing from his front upper jaw; 
Seandinavian and has been this 
country for about five six years. 
very quiet and frequents pool halls and 
bowling alleys. far has 
these checks only with 
(usually clothing stores) but he, may 
try bank. 


The Jackson Park National Bank 
Chicago contemplates erecting $600,- 
000 bank, apartment, office and store 
building. 


Twenty-five thousand dollars will 
spent remodeling stores into build- 
ing for the Brighton Park State Bank 
Chicago. 


Plans are being drawn for making 


interior alterations and rear 


the Williams Valley Bank Wil- 
liamstown, Pennsylvania. will cost 
$35,000. 


Plans have been drawn for making 
alterations the People’s National 
Bank Hudson Falls, New York 
cost $40,000. 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers 


Space Work 


Space that now going waste your vault can made pay 
good yearly income the installation Cary Deposit Box Units. 

There need make large initial expenditure for equipment. 
All you need one inexpensive Cary Sectional Deposit Box Unit. 
Place this Unit your vault and rent the 

After the boxes are rented you can get another Unit and put 
place, exactly the same you section sectional book case. 
your deposit box clients increase you can add new Cary Units your 
equipment take care the business. 

Let tell you Cary Sectional Units allow work 
plan install this profit-making equipment your bank. Correspond- 
ence with involves obligation whatsoever,—and may prove 


CARY SAFE COMPANY 
BUFFALO, 


San Francisco Office 
517 Market St. 


“Growing Great Since Seventy 


Cable Address “‘Carysafe”’ 
Buffalo, N.Y., all codes. 


Plans are being drawn for alterations 
the National City Bank Troy, New 
York. This will cost 


The Coney Island National Bank 
Nyack, New York contemplate the erec- 
tion new bank building. 


one story bank building will 
constructed the Bank Spencer- 
port, New York. 


two story bank and office building 
brick and stone will erected the 
First National Bank, Gardner, Massa- 
chusetts. 


The Belmont Co-operative Bank 
Belmont, Massachusetts plan the erec- 
tion bank building. 


The First National Bank Donora, 
Pennsylvania will remodel store into 
bank room $30,000. 


Plans are being drawn for the 
tion eight story bank and office 
building cost $250,000 for the 
Guaranty Bank and Trust Company, 
Lexington, Kentucky. 


brick and stone bank building will 
erected the Citizens Bank 


Goodman, Wisconsin. 
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SYSTEM 


Bank Vault Reinforcement 


NSURES actual vault security, and the result 

and outgrowth tests which were made 

determine the resistive strength reinforced con- 
crete, for use vault walls.— 

These tests proved conclusively that ordinary 
concrete walls, reinforced with inferior and old 
methods were worthless, and offered but slight 
protection against burglarious attack. 

Despite this proven conclusion many banks 
today are still inviting disaster using methods 
which are old and inefficient. 

Too often the cost the only determining factor. 

When bank does not reinforce its vault walls 
properly, the vault much weaker than they 
realize, improperly reinforced wall utterly 
worthless from protection standpoint, and 
entrance may effected with but slight effort. 

compare walls reinforced with the RIVET- 
GRIP SYSTEM, with cheaper and inferior re- 
inforced walls, much the same comparing 
fifteen inch door with one eight inches thick. 

all times should the gover- 
ning factor, and the concrete walls should receive 
the same consideration and thought the doors 
and linings. 
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the same. 


how strong will be. 


The Farmers Savings Bank North 
English, Iowa plan tlie erection 
new bank building. 


new bank building will con- 
structed the Parnell Savings Bank, 
Parnell, Iowa. 


The new officers The First National 
Bank Wausau, Wisconsin are: 
Stone, president; Curtis, vice 
president; Krueger, vice pres- 
ident and and Edward 
Hunger, assistant cashier. 


The First National Bank Houston, 
Texas nine story addi- 
tion its building cost $500,000. 


The amount protection each should 


building your new vault ask for proof 
performance, and eliminate any uncertainty 


THE CONCRETE REINFORCING 


ENGINEERING Co. 
CLEVELAND, OHIO 


The First National Bank Memphis, 
Tennessee, fifty-nine years old, pre- 
paring install its first safety deposit 
department. will about 
$40,000. 


The Athol Co-operative Bank 
Athol, Massachusetts contemplates the 
erection one story bank building. 


Alterations and additions costing 
$50,000 will made the Mattewan 
Savings Bank Beacon, New York. 


The Cabarrus Savings Bank, 
North Carolina will erect bank and 
office building cost $150,000 which 
will six stories high. 


Readers will confer a favor by mentioning THE BANKERS MONTHLY when writing to our advertisers 


CASHING. CHECKS FOR 


(Continued from page 11) 
been laid down because the 
sneak thieves tellers from 
the meantime confederate the 
bank fishes money from the 

Sneak thieves have been known 
have women confederates drive 
banks motor cars and ask see 
the tellers. This has left 
guarded. 

Persons entrusted with bank 
should have their ken 
separate ring. Bank keys 
never loaned. Loaning key 
rings containing both personal 
bank keys may give someone 
tunity take impression one 
the bank keys. 

Bank door never 
allowed remain locks. 

Bank detectives have the 
practice some banks have one 
person possession all the 
binations the vaults and safes. 
person may overpowered his 
home and compelled surrender con- 
plete information about 
vaults. Banks which have found 
necessary entrust one person with all 
the combinations should protect then- 
selves with the use time lock. 

The modern bank building should 
town—so that the vaults and safes may 
seen from the street. front the 
vault should light and 
should kept burning nights. 

Banks have been told that when bolts 
are used doors they should placed 
foot and half from the lock 
prevent the burglar from 
them. 

Many small town banks have 
that dog, matter how small, 
always good protection. barking 
dog will arouse quickly. the dog 
shot burglars the shot will 
the attempted robbery. 

Banks small towns which are 
buildings whose walls abut side 
are urged see that the 
rooms above adjoining are rented 
responsible persons. has been 
common for gain 
bank through the ceiling 
and through wall. 


Banks have learned from 
visit the bank least twice Sundays 
and holidays. 

getting increasingly common for 
banks small towns install 
alarms connected with the central 
system. Another practice for banks 
have alarm system arrang 
North Dakota daylight bank 


4 P 
‘| 
7 


nted 
quite 


non for 
burglar 
police 
banks 
hold-up 


was attempted but before the bank em- 
ployes were lined up, one the clerks 
pressing his foot against 
the buglar alarm the floor his 
cage. The hold-up men knew nothing 
about the alarm and went noth- 
ing had happened. When they started 
leave the place they were met 
small posse men armed with shotguns. 
The holdups were taken with surprise 
that not shot was fired. The first 
thing they asked after they were locked 
how the police learned the 
attempted robbery. 

Banks small towns have also 
learned from experience that 
good plan have dif- 
ferent banks communicate with each 
other during the night. The failure 
any watchman report another 
certain town Northern the 
plan for the guard the First Na- 
tional telephone every two hours 
the guard the Peoples Trust Com- 
pany bank. The guard that bank 
then telephones the Illinois State 
Bank and the guard that bank 
phones the guard the First Na- 
One night the guard the 
Peoples Trust Company did not hear 
from the guard the First National 
the police. Three men raced the 
bank auto and caught gang 
four the act blowing safe. Two 
the “yeggs” were killed, third was 
wounded and the fourth was captured. 
The plan that the banks had devised 
had prevented the burglary. 

Small banks have found that does 
not pay leave single employe 
the bank. Such bank 
quickly “spotted” and hold-up shortly 
afterwards attempted. least two 
men should the bank all times. 

Even small banks have learned from 
that pays have guard 
watchman the floor the bank 
all hours. Such man who can 
all who enter will 
courage hold-up men. Such man 


Your Bank Vault 


your vault such type make your customers feel sense 
complete security? why not make change? course you realize 
that your own prestige will fall the attempt the burglar not frustrated. 


Are you planning build new the future? 
Let help plan for vault equipment doors, lining, 


grilles, safety deposit boxes, lockers, chests and safes. Write for our free 


pictorial catalog. 


DIEBOLD SAFE LOCK 
CANTON, OHIO 


NEW YORK 
CHICAGO 


ST. PAUL 
DETROIT 


MINNEAPOLIS 
BOSTON 
BALTIMORE 


ITTSBURGH 


should armed and his automatic 


should position where can 
easily reached. 

Forgery still one the most 
serious against banks. The 
observance just two will 
eliminate most forgery. The one 
never cash check for stranger and 
the other not permit the with- 
drawal funds against 
items. Tellers must cautioned too 
that certified checks just like any other 
checks must not for strangers. 
Same true checks which seem 
have “O. endorsement.” Any 
departure from the rule, “never cash 
check for stranger,” should result 
severe discipline. 

each day goes and the seriousness 
forgery all its ramifications 
becomes more and more impressed upon 
the minds bankers, steps will 
taken banks co-operate with mer- 
chants defeat the check 
Banks have learned that they have 
very definite interest losses suffered 
merchants. 


The Retail Credit Men’s Association 


St. Louis believed that the cashing 
worthless checks merchants 
bad accounts. each the more than 
600,000 retail stores cashes about $150.00 
worth worthless checks year the 
loss would more than $100,000,000, 
and matter fact they are prob- 
ably victimized much larger extent. 
Naturally the banks are interested 
facts like these. And these: 

Last year there were more than 
18,000 embezzlements reported the 
various surety companies. That means 
about sixty every day. that 
second time comprehend just what 
that means. 

New York City’s police records for 
1921 showed 41,056 crimes against 
property reported, including 1,175 em- 
bezzlements; 1,197 robberies and hold- 
ups; 6,558 burglaries; 320 forgeries; 
30,900 and more than 6,000 
automobiles stolen. 
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New York said that last summer 
$750,000,000 had been taken New 
York fraudulent stock games since 
the war. President Seymour Cromwell 
the New York Stock Exchange 
estimates fraudulent stock loss the 
city $100,000,000 annually. 
cities the with one-seventh 
the population, 37,554 automobiles 


stolen 1921. 


Every other man jails and 
penitentiaries the country there 
for crime against property. the— 
111,498 prison population shown the 
census 1910, there were 5,000 robbers, 
18,000 burglars, 30,000 thieves, total 
53,000. 

figures the surety companies 
evidence the growth dishonesty 
the past ten years, showing claims 
paid: 


YEAR EMBEZZLEMENT BURGLARY 
2,030,201 1,298,588 
3,060,348 2,964,790 
4,633,604 5,660,305 
5,623,819 10,189,853- 
8,270,000 11,500,000 


These amounts represent payments 
only. Actual losses are much higher 
not all are insured, and some 
the insurance companies recover 
part the stolen property. Many 
claims too are not allowed because the 
policy holder has not taken the precau- 
tions demanded his 

This will continue 
until fully comprehended Amer- 
ican business. Then definite steps will 
taken stamp out much this 
crime humanly possible. And the 
amazing fact that ordinary precau- 
tion will eliminate great deal it. 


The Citizens Savings Bank New 
York, which erecting new $500,000 
banking structure the southwest 
corner Bowery and Canal Streets, 
where has been located for more than 
sixty years, has the three 
story building adjoining for 
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This meets tourists the road California and sharpens their interest the 
‘Golden State,’’ by distributing maps, folders, and other information. 


the traveler bouncing 

the sand wastes Arizona, 
the Pacifie Coast -California Bank has 
brought visible manifestation its 
interest their arrival Los Angeles. 

The car, pictured above, operated 
the main traveled roads that bring 
tourist and homeseekers southern 
California. the first trip, made 
the latter part January, series 
events typical all pioneering efforts 
gave the bank’s representative taste 
what may expect following 
excursions. 

Gates Fowler, shown the wheel 
his purveyor good will, was 
pioneer Arizona early days and 
well known over the southwest. His 
which travels, his acquaintance with 


HOLD-UP ALARM SYSTEM 


DETROIT, U.S.A. 
1372 Penobscot Building 


. 


conditions, and his cheerful personality 
have gained fame for his 

speaking his journey said: 

“The trip Blythe, Phoenix, 
Ajo and Suma was distinet 

“The garage men want reading matter 
and maps hand out the travelers, 
end since papers are few the desert, 
people read everything they get hold of, 
especially about California. The 
roads are good most the way—some 
bad stretches, and few exceedingly 
bad spots, but going slow there 
for trouble. 

“From Ajo Sentinel bad piece 
road. From Sentinel towards Yuma, 
Arizona, several grading outfits are 
working the highway west Yuma. 
California rapidly laying fine 
asphalt road connect with the plank 
road over the sand hills east Holt- 
ville. year from now there will 
host autos coming this southern 
route. 

“At Banning and Beaumont, the 
were full bloom—blossom 
time the valley, while the mountains 
around were white with snow. 

“Coming they do, over the desert, 
rough and sometimes hot, day 
after day—and then into blooming 
and perfumed gardens, 
wonder that people like southern 
California best all.” 

The equipment the car includes 
maps Los Angeles and literature ex- 
planatory the surrounding country. 
tent and the driver spends 
many nights the open, cooking his 
own meals. 

Auto camps are visited 
travelers given literature and first hand 
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authoritative information what 
lies ahead. 


The question uppermost 
auto tourist’s mind seems “Hoy 
the road ahead?” The answer from 
the Information Department’s 

Humor often creeps into the work 
For the Papago Indian 
Reservation return for favor, the 
bank’s representative promised 
Indian that California Bank 
remember him. wish 
envious eye wealthy 
The American habit creating 
name for anything new resulted sey. 
eral terms for the Chief among 
these were the Blue Racer, and the 
Bank Wagon. 

the present time the country 
adjacent Needles, Las Vegas and 
Flagstaff, being visited by. the 
each district visited and 
tions analyzed, schedule regular 
trips will made and the 
California Bank’s service motorists 
extended. 


HERE VIGOROUS WAY 
STOPPING BANDITS 


(Continued from page 16) 

and exhibited the Pem- 
sylvania Troopers the apprehension 
bank bandits, the following case, 
taken from the records the Depart- 
ment, cited: 


about 12.15 p.m., warm, clear 
day October, 1921, seven-passenger 
automobile entered Spring City, Chester 
County, Pennsylvania, and stopped 
the Spring City National Bank. Five 
the six men left the and four 
entered the bank building. Three ap- 
proached the teller’s window 
make deposit. instant later the 
surprised teller found himself covered 
the trio, while two the bandits 
tered side doors of. the enclosure. 
fourth entered the directors’ room 
the rear where the officials the bank 
were conference. After foreing the 
teller hand over the money, the 
attempted lock him the 
safe, but were few 
minutes later they left the building with 
$11,000.00 the bank’s funds their 
possession. When the directors reached 
the front the building, the big 
mobile with its bandits and 
money was speeding down the 
street. 

cool-headed banker reached for the 
telephone. Quickly notified the 
authorized. “Call the State Police 
Collegeville,” said someone. 
Sergeant Stillwell and Private 
Hughes the Troop “C” 
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Bank-notes 


Cheques 
-TRAVEL 


When you offer Cheques your custom- 
ers you are offering them the finest travelers’ 
cheques made,—cheques manufactured from the 
best paper and printed from plates created 
the most highly skilled engravers the world. 


Crisp, clean, and handsome bank-notes, 
Cheques have never been successfully counter- 
feited. They are the official travel funds the 
American Bankers Association, 
Ask for A-B-A Cheques 
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check National 
Safety Paper completely 
protected the moment 
written—no punching, 
stamping—nothing further 
necessary. 
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Ask your Stationer. 


Founded 1871 
61 Broadway, New York ~ 


word the robbery. They 
responded instantly, and while the 
banker was yet using the ’phone the 
rushed into the bank building. 
Ina short time, all sub-stations State 
Pottsville, and police officers 
surrounding cities and towns knew 
the crime and were the alert for the 
make appearance. The 
Troopers took the pursuit the 
bandits’ ear. 

130 P.M., that day, information 
was received that the bandits were 
Phoenixville, Pennsylvania, and 
Evans, Troop hastened with 
all speed that place. From citizen, 
learned the rendezvous the robbers, 
and company with local officials 
hastened the house designated. There 
found four men having their pos- 
locked suit-case containing 
money taken from the bank. The men 
were quickly arrested and lodged the 
police station. Later that after- 
noon, Private Hughes was sent the 
found another the gang, 
with revolver his hand ready for 
use, hiding under bed 
upper room. This criminal, too, was 

searching the bandits, the sum 
$8,843.07 the stolen funds was re- 

men—who gave their names 
Stociak, (alias Stuart), Jovano 


Giffaro, Mariano Palermo, Francisco 
Bardo and Joseph Bardo were given 
hearings, committed the Chester 
County Jail, for trial, and later sen- 
tenced, the Court Chester County, 
follows: 

Giffaro and Palermo, each, pay 
fine $1,500.00 and serve from twenty- 
nine thirty years the Eastern 
Penitentiary; Bardo, pay fine 
$1,500.00 and serve from twenty 
thirty years the Eastern Penitentiary; 
and Stociak pay $1,500.00 fine and 
serve from twenty-seven 
eight years the same institution. 

noteworthy that, thanks to.the 
prompt and efficient action the State 
Police, within two and one-half hours 
after the commission this crime the 
bandits had been apprehended and most 
the stolen funds recovered; while the 
heavy fines and stiff penitentiary sen- 
imposed are indicative the 
manner which the was presented 
the Troopers Court. 

Athough the bandits were not appre- 
hended with such remarkable dispatch 
Troopers upheld their reputation for 
their man” during the epidemic 
bank banditry which was present 
Pennsylvania during 1921. example 
robbery the Union National Bank 
New Castle, Pennsylvania, which 
May 24, 1921. 


your man.” 


1.10 P.M., that date, the bank was 
held and robbed $60.000.00 
five bandits who later escaped 
automobile, going the direction 
Mercer. 1.45 P.M., Corporal Man- 
nion, Troop “D” Pennsylvania State 
Police, was working the case. sub- 
‘stations the district were appraised 
the crime, and all available Troopers 
and motor-vehicles were placed the 
roads over which the bandits were 
criminals were telephoned the sur- 
rounding cities and towns, including 
several the states New York and 
Ohio. 

short time later, two suspects were 
apprehended Toledo, Ohio, having 
their possession large sum money 
bearing the imprint the Union Na- 
tional Bank. The prisoners were re- 
turned New Castle, identified, pleaded 
guilty, and committed the county 
jail, pending 
Subsequently they were sentenced—one 
serve from fifteen eighteen years 
the Western Penitentiary, and the 
other eleven years the same institu- 
tion. 

Again bank banditry proved 
business! 

But this did not end the chase, 
far the Troopers were concerned. 
They remembered their maxim, “Get 
While the whereabouts 
the remaining bandits was unknown, the 
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State Police were determined 
them possible. 


Accordingly, about nine months later, 
after most the “talk” concerning the 
crime had subsided, sensation was 
the sudden appearance 
Sergeant Mannion with another the 
bandits under arrest. The Neweastle 
“NEWS” commented, editorially, 
the follows: 

this city suddenly, 
yesterday, Sergeant Mannion 
the Pennsylvania State Police Force 
with man under arrest suspect 
the Union National Bank robbery 
this city, which occurred last 
summer, was rather inspiration 
law-abiding and law-observing citizens. 

two men were arrested shortly 


only automatic 


method ever 
ceived for popularizing 
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after the hold-up 
charge participation the bank 
robbery this city, there were five 
concerned. The incident yesterday 
demonstrates that the Pennsylvania 
State Police are still after the remainder 
that gang, and they may yet turn 
the other members. 

man arrested and brought here 
yesterday was figure police circles 
the nation and was sought imme- 
diately after the crime here. State 
Police officers have been his trail ever 
since, and have finally landed him, 
which proves that bandits who operate 
Pennsylvania have unremitting 
foe the State Police, well local, 
city and county officers districts 
which they seek commit their crimes. 

incidents during the past 
few months have marked the 
vania State Police organ- 
that will get its man matter 
how long how hard the job.’’ 


According records, there were 
seven successful daylight bank robberies 
Pennsylvania during 1921, namely, 
the First National Bank Girardville; 


Union National Bank, New Castle; 
First National Bank, Hastings; Im- 
perial State Bank, Imperial; Spring 


City National Bank, Spring City; Kar- 
thaus State Bank, Karthaus; and the 
People’s Trust Company, Wyomissing. 

Pennsylvania State Police worked 
these cases and co-operated with local 
officials such local author- 
ities were available. 

six the cited, the guilty 
persons were apprehended and punished 
them that bank banditry 
the “Keystone” State unprofitable. 

Twenty men, all were convicted. 
One them remains sentenced, 
and the remaining nineteen were sen- 
tenced serve total not fewer 
than 271 nor more than 279 years 
the penitentiaries the State. The 
aggregate fines totaled $30,000.00 
average between four- 
teen and fifteen years represented. 

These facts are significant; but the 
reduction number bank hold-ups 
Pennsylvania from seven, during 
1921, but two the following year, 
speaks eloquently the success the 
State Police protectors. For 
evident that this favorable condi- 
tion affairs was brought about and 
made possible, very largely, through the 
efficiency the Troopers the prompt 
apprehension criminals the 
severity the punishment meted out 
the 

their splendid work making 
Pennsylvania for bank 
bandits, the Troopers have nobly upheld 
the best traditions the and 
better earned the right known 
“the model and pride the Common- 
wealth.” 


Farish was elected director 
the National Bank Houston, 


Texas. 
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USE INDIANA 
STONE INCREASE 


The limestone sold for building stone 
from quarries the 
ington district, Lawrence and 
counties, Ind., 1922 amounted 
616,670 feet, the largest 
since 1912. The great demand for this 
over the quantity sold 
and orders ahead for shipments 
indicate that unless unexpected 
tions arise the output for this year 
The total value the stone sold 
was $11,288,823. 

Notwithstanding reports 
producers that prices remained about 
slight having been made the 
last part the year, and that the 
fuel and other raw materials 
operating expenses, the average 
per foot all stone sold 
from $1.29 1921 $1.17 1922, 

The stone quarried this 
sold the quarrymen the form 
rough blocks, sawed blocks, and 
cut stone. 1922 more than 
percent the stone sold the 
men rough blocks, and 
these rough blocks (1,508- 
100 feet) was sold the 
men mills the district, where the 
stone was sawed cut and dressed 
shipped other parts the country. 


The Atlas Savings and Loan 
pany, Cleveland, Ohio will ereet five 
story bank and office building costing 
$100,000. 


The Union National Bank, St. Paul, 
Minnesota contemplates the 
tion one story bank building. 


The Fairfax National Bank, 
South Dakota contemplates the 
building. 


The Bank Chiefland, Florida wil 
erect eleven story bank building 
colonial type. 


The Palisade Park National 
Palisade Park, New Jersey will 
three story bank, stores, 
and apartment building. 


two story bank will 
erected the West Philadelphia 
Philadelphia, Pennsylvania. 


four story addition will made 
the National Bank North 
West Hoboken, New Jersey. 


Bids will taken the new 
ing erected the Monroe County 
Savings Bank, Rochester, New York. 
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It’s 
The HOLLENDEN 


first-class hotel Cleveland 
retains the preference fastidious 
travelers its courtesy, its convenience, 

its ample and varied accommodations, 
its highly experienced organization and 
its internationally famous restaurants. 
Clean, quiet, comfortable and reliable. 
Concise Information Booklet free. 


The Hollenden 
Hotel Company 
Cleveland 


Conspicuous among the 

largest retail distributors 

Investment Bonds the 
Middle West 


Monadnock Bldg. 77 O'Farrell Street Franklin Trust Bldg. 
Boston, Mass. CLEVELAND, OHIO CINCINNATI, OHIO 


MAGNOLIA BUILDING 


Magnolia Building 


DALLAS, TEXAS 
equipped with 


Reflectors 


Our Engineering Department 
the leading archi- 
tects laying out and designing 
the lighting prominent build- 
ings throughout the country. 
hope can service you. 


Frink Reflectors” 


24th St. and 10th Ave., New York 


161 Summer Street 992 The Arcade 6o1 2p N. Bk. Bldg. 


Detroit, SEATTLE, WasH. Ky. 


325 State Street 609 Seaboard Bldg. 415 West Main Street 


St. Louis, Mo. ATLANTA, Ga. 


1415 Pine Street 1526 Candler Bldg. 310 Mutual Life Bldg. 


BIRMINGHAM, ALA. 
426 Jefferson Co. Bk. Bldg. 
Associated with Robert Mitchell Co., Ltd. 
64 Belair Ave., MONTREAL 


ALFRED Bossom, Architect 
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From the entrance every corner this lobby readily accessible. 


CONOMICAL and effective use 
space shown the arrangement 
the newly remodeled building the 
Broadway branch the Union Trust 
Company Cleveland. 
The building wedge-shaped, being 
the corner where Broadway and East 
55th street intersect angle 
about forty-five degrees. extends 138 
feet Broadway and equal distance 
East 55th street, forming triangle. 
The entrance the 
the lower point the wedge and opens 
directly the square.. 

Before remodeling, was three 
story brick and stone structure, feet 
one street and the other, with 
apartments the second floor and 
space the basement for public 
with only fifteen tellers’ cages more 
less crowded and old fashioned office. 

adding the length the build- 
ing and cutting through the ceiling 
give added height the, lobby and 
turning the second floor into mezzanine 
overlooking the lobby the interior has 
been transformed into the banking 
quarters pictured above three and one 
half times the size the original. The 
officers’ space adjacent the front en- 


trance both sides the main lobby 
four times what was the old 
building. 

The main floor this remodeled 
building used for the commercial, 
savings, foreign exchange and loan de- 
partments. The loan cages and foreign 
exchange windows are placed along the 
right side the lobby, one looks 
from the front door, and the com- 
mercial cages the left side 
the lobby. 

The counter projecting into the lobby 
from the rear the room the form 
semi-“island” will used for sav- 
ings tellers’ cages, both paying and 
recéiving, and for new accounts. 

This arrangement, which greatly in- 
creases the counter length without break- 
ing the unity the working area, 
possible because the width the 
back the bank which allows the lobby 
divide into two wings, both directly 
the main entrance. 

The basement contains safe deposit 
lobby, reached ample stairway, 
the safe deposit vault itself together 
with several adjacent booths, 
tee room for bank and use; and 
men’s and women’s public rest rooms. 


The second floor, mezzanine, 
contain the private office 
Stafford, vice president. this 
will also located the bank 
room, the telephone operator 
switchboard, men’s and women’s locke 
rooms, employes’ rest room and 
and dining club rooms for employes, 
well some rentable office 

The third floor will given over 
rentable apartments. 

money lift will conneg 
the main banking floor with the base 
ment where the bank vault 

White marble with veinings 
grey the material used the 
counters and the lower third 
umns the main floor, having base 
verde antique. Walls and 
are plaster decorated with the 
and-dart motif. 


City Savings Bank, Albany, Erects 
New Building 

Work the new building the 
City Savings Bank Albany, New 
York, progress and the entire build- 
ing will ready for before 
winter. 

The present bank building will 
main, and the new addition will built 
site which the bank acquired last 
spring. The architecture the new 
addition will made harmonize with 
that the present building uniting 
the old and new parts middle 
structure slightly differing style 
harmonizing with them. The middle 
part will rise into tower. 

The brick will stripped from the 
skeleton the present building and 
will replaced with 
terra cotta block, which will used 
the new addition. The existing dor 
mers and metal cornices will 
with terra cotta correspond with the 
new dormers the addition. 

The tower will contain large 
room with height twenty 
five feet, lighted lofty arched 
window. 

There will thoroughfare 
the form arcade which 
provide convenient entrance for the 
tenants and bank patrons. The 
the new premises will oceupied 
10-story office building served the 
elevators and This part 
the structure will cream 
brick and will have flat roof. wil 
approximately 3200 square feet 
every story for rental purposes. 
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security and 
the First Old State Bank 
Elkhart, Indiana (K. 
Co., Architects) 


fittingly expressed the use 


Terra Cotta 
Chamber Commerce Building, Chicago 


a 
| 
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Fig. this plan the Citizens National Bank Hampton, Iowa, which measures 46x60 feet observe how the officers’ quarters, teller’ 


cages and public rest rooms are grouped about the centrally located lobby, giving the public immediate access to all. 


GETTING THE MOST OUT YOUR 
NEW BUILDING LOT 


How the interior arrangement banks cost- 
ing between $25,000 and $50,000 can best 
planned conform with the site limitations 


President Moorman and Company, Minneapolis 


EFORE the banker considers the 
architectural details the new 
building which plans erect, before 
begins think about the appearance 
his new lobby his tellers’ cages 
his workroom, there question 
preceding and vitally affecting these 
matters which cannot dodge. 

What the shape the site which 
has selected for his new building? 
yet undecided about purchasing his new 
what size and shape site 
should try obtain order give 
him the interior appearance desires? 

The problem the interior arrange- 
ment bank costing between twenty- 
five and fifty thousand dollars resolves 
itself largely into handling the im- 


MOORMAN 


portant elements the plan that each 
department will have just much 
space requires order operate 
efficiently the demands 
made upon the business. course, 
certain space should allowed for 
much expansion seems imminent. 
This apart from the lighting problem 
which becomes less and less important 
architecturally methods artificial 
lighting improve. 

demonstrate what important 
bearing the shape the lot has upon 
the interior the bank, compare the 
lobby the first plan shown, 
which bank built upon lot 
whose length only slightly greater 
than the width, with the lobby bank 
number two, built upon long narrow 
lot. The first lobby surrounded 


all sides two private offices, 
tellers’ cages, rest room, 
room, directors’ room and 
room, well two officers’ desks. 
entrance this lobby directly 
middle one side. The second 
situated against one wall the 
ing, owing its narrowness, and 
are only three tellers’ cages, the 
ident’s office and waiting 
trance the second lobby 
sity one This 
mediately available the 
ought select relatively broad 
offices around the lobby. 
the four considered here, 
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Fig. The First National Bank Alta, feet inches and situated corner lot. 


and facilities are located 
and the main floor, the important 
dements arranged and co-ordin- 
ated are lobby, workroom, vault and 


The public lobby receives first con- 


sideration laying out plans for new 
building, because upon the way which 
the lobby impresses customers depends 
toa great extent the success failure 


the institution. 


the 
and 
es, the 
room. 
possible 
broad 


re, 


Customers may find 


the lobby badly proportioned 
visitors may feel that they are entering 
barn instead modern bank. 
result, the lobby fails allow free 


shape, the difficulty attracting 


customers and making old accounts pro- 
fitable the other hand, 
people are invariably drawn im- 
pressive, and beautiful banking room 
and naturally tend continue make 


their deposits and transact 
iness the bank which offers 


The second element the work space. 
That is, the place where all bookkeep- 
ing, proving, clearing and transit work 


tellers’ cages insure immediate 


posting all items taken the 
tellers. This room should arranged 
have much light from the windows 


BANK PALMYRA 
Palmyra, Mo. 


ESIGNED, and being built and equipped 

complete under our “ACTUAL 
COST” plus contract. 

Bankers Are Assured Our Personal Attention 


Every Detail. 


obligation for consultation 


BOND-HUBBARD COMPANY 


Bank Builders 
1438 First National Bank Building, 


Chicago, 


Remodeling 
Old Bank Buildings 


always advisable entirely de- 
molish the old building. big part our 
business consists modernizing old bank 
that are still serviceable part. 
The utilization foundation, wall roof 
frequently means big saving our client 
without sacrifice beauty efficiency. Our 
advice and suggestions are always available 
and appreciate opportunity confer 
any time with your building committee. 


Send for our new rotogravure portfolio, show- 
ing photographic views bank buildings and interiors. 


ST. LOUIS BANK EQUIPMENT 


807-811 Walnut Street, St. Louis, Mo. 
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possible -because known that 
sunlight does not tire the eyes book. 
keepers does artificial light. Book- 
keepers and machine operators should 
given enough space they will not 

Costly mistakes may prevented 
eareful laying out this department, 

The vault and safe deposit 
ment when placed the main banking 
floor represent large block space 
different ways placing the vault are 
the combination bank and safe 
posit vault used, each one having 
partition separating bank workers and 
safe deposit customers, and each having 
two doors. The vault these plans 
easily the work space 
that time lost putting away 
and removing books. 


Magnolia Building, the heart Dallas, Texas, 
designed Alfred Bossom, Architect, towers 
above everything commercial that city. The illustra- 
tion shows the upper stories. Note the Adolphus Hote 
the left, the tallest structure all Texas. 


The lower floors the Magnolia Building are equipped 
for bank’s use. 


Offices these banks 
selves near the front door 
sible the officers can meet the 
easily. The directors’ room, however, 
numbers two, three and four are 
the extreme rear the building because 
infrequent use. These rooms 
converted any time community 
rooms, available for use local 
ties, clubs, and other groups. 

Lobby, workroom, vault, and offices— 
these must combined interesting 
and practical way within the area 
fined the limits the bank site. 


The four plans reproduced here were 
chosen they exemplify the result 
building four different types 
lots, two them corner the 
business block and the other two 


Probably the first lot, one with the 
length only slightly greater than the 
width, results the most happy 
tion. This plan was used the Citizens 
public facilities assembled about 
centrally located lobby 
size allow free circulation for the 
Opposite the entrance are the 
tellers’ cages—easily found people 
coming into the bank. Safe deposit 
reach the vault following 
passage through the savings room 
one end the line tellers’ 
down passage the north side the 
workroom the safe deposit depart 
ment the rear the building. The 
vault against the rear wall, 
the center, and the space either side 
serves respectively safe deposit 
room and machine, mailing 
The work space this bank unusually 
well situated because the ready access 
which allows the tellers’ 
one side, the vault the other side 
and the officers’ desks the end, 
well the mailing room 
corner building. The little 
mailing room designated 


THE MAGNOLIA BUILDING, DALLAS, TEXAS 


invite correspondence and shall glad 
have our skilled architects and engineers con- 
sult with you without obligation your part. 


ALFRED BOSSOM 


Bank Architect and Equipment Engineer 
680 Fifth Avenue NEW YORK 
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THE EDWARDSVILLE NATIONA 
EDWARDSVILLE, ILL. 


BANK SPECIALISTS 


ENGINEERS ARCHITECTS DESIGNERS 
BANK INTERIORS COMPLETE EQUIPMENT VAULTS 


Write for Our Beautifully Illustrated Portfolio Bank Showing Our Work 


VITZTHUM—BURNS, Architects 
605 North Michigan Avenue, Chicago, 
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Fig. Kandiyohi County Bank Willmar, Minnesota large inside lot—74 feet. 


“machine room,” because houses the 
addressing machine, which the 
modern bank almost necessity. 
good point have this room near 
exit mail dispatched with- 
out through the building. 

impressive effect may given 
the lobby having the higher 
and placing mezzanine gallery over 
the rear half the bank, covering the 
vault, work space and safe deposit and 
machine rooms. This also results 


providing valuable space which may 


used for several different purposes, such 
community room, trust de- 
partment, bond department. The 
women’s room and the rest room shown 
this plan could removed from their 
position the lobby and put this 
mezzanine the builder desired, and 
the lobby enlarged. The chief, objec- 
tion this proposal that would 
take away one the most fascinating 
features this bank, namely, the ease 
with which all departments may 
reached .from the lobby. 


separate lobby has been provided 
for the savings department with 
special teller’s window. This window 
off from the main lobby that 
the teller who handles savings give 
special attention building the 
savings accounts children, well 
older people, without causing the forma- 
tion line people that would 
interfere with the other windows. 


Many activities the bank will 
found work into the basement 
properly developed, and not allowed 


deteriorate into mere place for dispos- 
ing odds and ends. Certainly there 
should entrance from inside 
the building find this plan 
the corner which the mailing room 


Taking everything into consideration, 
bank building number one, with its 
dimensions forty-six feet sixty feet, 
offers the banker probably more advan- 
tages than could get any other lot 
proportion. 


Plan number two which the 
First National Bank Alta, Iowa, 
also corner lot, and has total 
twelve windows. Its dimensions are 
twenty-seven feet seventy-six feet 
six inches—almost -twenty 
rower than the first one, and sixteen 
and one half feet longer. This type lot 
often presented the architect for 
solution and perhaps one the most 
difficult for him handle the long 
narrow shape has break 
decentralize the various elements 
the plan. 


Here the lobby practically square 
and against the wall which has 
windows allow all possible 
light reach the workroom from the 
other side the building. 
waiting room opens off the lobby the 
front the bank the corner formed 
the vestibule. Customers are de- 
lighted have the use such room 
and their use makes the bank more 
and more center life the com- 
munity. 
been provided the rear this bank, 


larger community room has 


together with women’s rest room. 
the preceding plan this could 
put mezzanine gallery built over 
the vault and work space, and the 
this narrow building would 
result the possibility cutting 
about ten feet the length. 


The president this bank will have 
his desk and office close the entrance 
tion greet all customers. Needless 
close touch with the bank’s clientele, 
particularly small town country 
bank where the banker enters intimately 
into the business life each his 
tomers. 


all these four plans the safe 
deposit vault reached passage 
the side the work space, but cut 
tomers not conflict with the work 
bookkeepers and other employes. 
The vault the second plan centrally 
located order allow passage the 
rear the building for employes, 
separate from the somewhat safe 
deposit quarters the other side 
the vault. The work space, each 
the plans presented here, close 
its portion the vault. Flanking the 
side the vault opposite the safe 
posit room find machine room 
large enough take care other fune- 
tions than mailing. 


the case the third plan, 
the Kandiyohi County Bank 
Willmar Minnesota, have much 
the same situation the first, 
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stead corner lot. 
Dimensions the lot 
this are forty feet 
seventy-four feet. 
the first plan the lobby 
located 
the forepart the bank, 
surrounded group 
offices, 
room, special private 
room for customers, 
savings room 
tellers’ cages. Back 
the tellers’ cages and 
front the vault 
ample work space, which, 
course, will have 
depend mainly upon ar- 
tificial light unless there 

This plan provides for mezzanine 
built over the vault, safe deposit 
department and mailing room, the stairs 
lead from the safe deposit 
room. Upstairs planned community 
directors’ room overlooking work 
space and lobby. 

The condition narrow building 
inside lot found the fourth plan, 
the Commercial Savings Bank Far- 
ragut, Iowa. Its dimensions are feet 
inches feet inches, which makes 
about four feet narrower and sixteen 
feet shorter than plan 
The lobby extends down one side the 
building point more than half 
the from front back with the 
main entrance one end, and the safe 
deposit department the other. Three 
tellers’ windows face the side the 
building. suggestion for lighting the 
work room build low eeiling over 
vault, safe deposit department and 
directors’ room the rear, and put 
windows above the ceiling line. 


Fig. 4. 


Yonkers Trust Company’s 
New Building 

The Yonkers Trust Company 
which Mr. Walsh the president 
and Mr. Robert Boettger Chairman 
the Building Committee, have awarded 
the contract for their new building 
East Main Street with 
entrance Broadway, Messrs. 
Lynch and Larkin Yonkers, and the 
will undertaken right away. 

This building will individual 
bank building with the appearance 
great Roman triumphal arch, con- 
structed entirely stone with floor 
offices above for rent, but which are 
masked from the street the 
tion the building. The architect and 
engineer for this operation Alfred 
Bossom New York City. 


The Citizens Bank Falmouth, Ken- 


plans the erection new 
building. 
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This inside lot—60x23 feet—has been develo 


Caneck DeBpe DESH 


Farragut, Iowa. 


LIVESTOCK EXCHANGES PRO- 
VIDE FOR BONDING 
MEMBERS 


That most the market agencies 
handling livestock commission 
basis the various markets are rapidly 
adopting methods and precautions that 
will afford protection their patrons 
shown reports made the Packers 
and Stockyards Administration. 
most instances, this, like many other 
needed changes which have taken place, 
going forward without pressure from 
the government, and others they 
have been brought about anticipation 
action the United States Depart- 
ment Agriculture. 


The cornerstone the new Brother- 
hood Railway Clerks Bank Cin- 
Ohio has now been laid. The 
building will have seven stories. 


CHICAGO 


ped for the Commercial Savings Bank, 


Clients The National 


City Company, through contact with the 
Company’s offices more than leading 
cities, have their disposal the same facilities 
for buying and selling bonds bank located 
the heart the country’s financial centre- 


BOSTON 
SAN FRANCISCO 


MONTREAL 


LONDON 


Ray, for number years one 
the directors the First National 
Bank, Bethany, Missouri, was elected 
vice president succeeding M.,D. Sham- 
blin, who was vice president the in- 
stitution for several years. 


Harry Covington has been elected 
vice president the National Bank 
Commerce Detroit, Michigan. He- 
was formerly president the North 
Shore Trust .and Savings Bank 


bank officer who had accepted the 
job judging some examination papers 
for banking came across the 

controlled and 

bank owned the 
stockholders, who appoint the directors, 
who control and appoint officers, who 
hire help, who administer it.” 


PHILADELPHIA 
NEW ORLEANS 


TOKIO 
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DOES YOUR BANK SERVE 
THE COMMUNITY 


(Continued from page 10) 
for home budget books and formed the 
rallying point for talks home man. 
agement which were delivered the 
store’s assembly room women experts 
the subject. 
Here tip for every bank 


_The Buildin Stone 


town large enough have department 
store. Get the management the store 
run “House that Budget Built 
kind the store showing the various 
books, devices and plans which effect 
economy time, money and labor 
the home. Emphasize the fact that 
the housewife but that keeping safe 
the store open savings accounts for 
every woman who interested the 
display and then have semi-annual 
You Are The ank annual Budget Week with 
more speeches, more suggestions and 

Your Building You? 


more savings accounts. 


the men large community the 


Your depositors know—the All over the country there bank may render definite service 
banking world knows that YOU awakening the importance compiling and presenting 

But what the thousands the bank. This, course, has been done for years, 
who pass your building every your bank you—Build thi that 


has been done large way small 
town banks and only small way 


them your building the building stone. 


bank. Through they form The co-operation this office 
their opinion you. 


your disposal without large town banks. 
letters general business 
Write now for our booklet Architectural Granite. conditions seems scratch the 


seems that the work being done 
trial group insurance has some very 
striking analogies for the new business 
manager city bank. Dr. Alexander 
Metropolitan Life Insurance Company, 
showed over this division its ex- 
tension service not long ago, and was 
surprised find the multitude ques- 
tions they answer and the many, real 
services they render connection with 
shop management, cost accounting, 
ventory methods and all such matters. 
Why should not bank render just 
such services its commercial customers 
and those wants for Why 
could not these particularized services 
for the large customer digested and 
generalized for the whole business 
munity? 

being done, Mr. Julian Case, 
Manager, Business Extension 
ment, Dime Savings Bank, Detroit, 
publishes what calls “Dime Bank 
Business Briefs” part each day’s 
advertisement the Detroit news 
papers. Some recent business briefs 


Put Your Architect “Wise” 


Show your architect the series blue 
prints successful bank plans from the 
drafting rooms experienced bank archi- 
tects. will get ideas that will prove 
profitable you whether you build this 
year five years from now. 
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EXAMPLE OUR SKILL 


BANK DESIGNING 


MODERN BANKING ROOMS 


INTERESTING PRICES 


PLEASE AND NOT USE 
THE SURPLUS 
CAPITAL EITHER 


CONTEMPLATING 
BUILDING REMODELING 


INGALLS BLDG., CINCINNATI, 


the Dime Bank have cotton 
shortage, exports, fuel production and 
food. announcing the service Mr. 
Case said 

“In line with the progressive policy 
this institution further the develop- 
ment Detroit’s commercial life, 
are pleased announce the inaugura- 
tion new service the 

“The service will visualize graphs, 
charts, the fluctuations materials, 
finished products, food stuffs, market 
developments, crop and general business 
explanatory note will 
each subject treated. All 
statistics and information are obtained 
through government investigation. They 
are and valuable. 

“The future advertisements this 
institution will this service 
this announcement. Look for it. 
have made this feature Dime Bank 
publicity through our desire 
utmost service the public Detroit. 
hope you will find our effort in- 
terest and profit.” 

Some years ago the St. Louis Union 
Bank inaugurated service somewhat 
along these lines and based rather 
ambitious plans. They employed bus- 
engineer and offered give service 
connection with surveys markets 
and methods, particularly 
applied cost accounting and financing 
commercial enterprises. 


seems that other new bus- 
iness managers large commercial 
banks might devote time and thought 
the organization economie service 
divisions. The chances are that 
the job your bank and you can rely 
him for data gathering and other 
detail work, holding your own depart- 
ment responsible for dissemination 
general facts and following in- 
quiries received. 

The bank’s service may 
thought two divisions—a woman’s 
division and man’s division. 


The woman’s division would devote 
itself home economy and home bus- 
iness problems, including, (a) budgets, 
(b) food economies, (¢) and 
other home equipment fuel 
and light, (d) health and re- 
(e) household savings. 


The man’s department would have 
two divisions (1) for general informa- 
tion, (2) for service. Under 
general information would come the 
bank’s monthly letter and other publica- 
tions similar character. Under 
service would grouped: (a) 
Trade data, (b) investment data, (c) 
cost accounting service, (d) statistical 
service, (e) personnel and management 
service. The bank may not have all the 
necessary facts every individual 


situation but can get them 
told what look for. 

course the full development 
this idea thing that few banks are 
ready for this writing. But the basis 


for more less complete 


service exists and being paid for 
most large banks right now. sug- 
gestion simply that these facilities 
made available larger public 
through the new business departments. 
And course suggestion 
the use such public service facilities 
actually getting new business enough 
pay for them and yield 
besides. Unless solicitors and advertise- 
ments cash them, these plans are 
‘not justified their fruits.” 

Besides, the broader and deeper kinds 
public service, there are special serv- 
ices based timely recognition 
matters which happen occupying 
the limelight attention. 

For example, the new business man- 
ager should the lookout for 
material that will make popular ex- 
hibits the bank’s windows lobbies. 

know one country bank which 
penned very aristocratic Jersey bull 
its main lobby for several days. 
had bought the bull and had 
been shipped him the bank 
—(with documents and draft.) Farm- 
ers came from miles around see the 
animal and the bank had opportunity 
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Touz, Kinc & Day 
Engineers & Architects 


SCANLAN-HABBERSTAD STATE BANK 
Lanesboro, Minnesota 


MOORMAN CO. 


PLANNING 


CONSTRUCTION 


explain its helpfulness any cus- 
tomer who wanted grade his live 
stock into dairying. 

know one big city bank—the 
Cleveland 
featured exhibits Cleveland manu- 
facturers and their processes 
window display crowded downtown 
corner. 


know least two new business 
managers—one St. Louis and one 
New York—who have made practice 
have school teachers 
classes the bank for study bus- 
iness and “on 

not purpose suggest any 
particular plan plans worthy 
imitation. George Horace Lorimer 


BANK BUILDERS 


OUR SYMBOL 


CHAMBER COMMERCE 
SAINT PAUL 


WRITE FOR “THE BANK BUILDER” 


DESIGNING 


EQUIPMENT 


said: “Something new better, even 
it’s only just good.” But 
wish emphasize very strongly the 
service side the new business 
manager’s responsibilities. will 
only half fill his position fails 
establish and maintain his bank’s posi- 
tion asset the whole community. 


service plans should not 
allowed degenerate into mere “stunts.” 
Whole-hearted approval 
given plans which take the bank clear 
out banking and make assume re- 
sponsibility for amusement, American- 
ization, health, charity, religion 
and whatnot. 


But where the service rendered 
financial, commercial, economic 


business character, the bank’s 
business department will always 
increase deposits generous 
disinterested activity. 

Prove that your bank 
asset the whole community and yoy 
will have little difficulty proving 
can render needed service every 
citizen. 


The First National Bank 
Alabama, which considered one the 
most beautiful banking institutions 
the state, has made several interior 
provements. eighteen ton 
vault door and eight ton door 
separate vault which used for safe 
deposit boxes, have recently been 
stalled. There are 100 boxes the 
vault. 


The Bank Italy will erect fow. 
teen story building Stockton, Cali- 
fornia. 

The First National Bank Canton, 
plans erect one story 
ing. 


The City Bank Kansas City, Mis 
souri shaping its affairs with view 
erecting eight story bank and 
office building three years. 


The Hazleton National Bank, Hazle 
ton, Pennsylvania has awarded contract 
for eight story building. 


Plans are being drawn for the 
struction bank and store building 
valued $25,000 Lincoln Park, 
Michigan. 


Plans are being prepared for one 
story brick bank and store building for 
the Elgin National Bank, Elgin, 
nois, cost approximately $25,000. 


bank and office building two stories 
high for the First National Bank, Pomp- 
ton Lakes, New Jersey will 


The name the new bank Clarinda, 
Towa, the Citizens State Bank with 
John Swanson, president and Otto 
Herzberg, cashier. Its 
surplus $66,000. 


Arrangements have 
completed for the re-organization the 
Sallisaw Bank and Trust 
Sallisaw, Oklahoma which failed over 
month ago. Perry Wheeler will 
president the new institution, 
will given new name. 


Pennsylvania, who has been with the 
Gettysburg National Bank for the past 
three years, has resigned his position 
tional Bank. 
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Feb. 18, 1923. 


Build New Indiana Limestone Home 


any building devoted the housing records that are irreplaceable, 
the first thought should build material that will insurestrength, 
stability and immunity from fire. Realizing this fact, “The Fifty 
Immortals,” union representatives the five arts— painting, sculp- 
ture, music, architecture and literature, showed splendid foresight the 
selection Indiana Limestone for their new home, with the 
avowed purpose preserving the literary and esthetic records the 
nation.” Such building will lasting inspiration its owners, 
for Indiana Limestone natural stone that mellows and grows more 
beautiful with the passing Time. 
The latest addition the Indiana Limestone library recently off the 


press. This book handsomely illustrates many fine examples Indiana 
Limestone bank buildings and will sent free upon request. 


Detail Entrance, Academy Arts and Letters 


Indiana Limestone Quarrymen’s Association, Box 783 Bedford, Indiana 


Service Bureaus New York and Chicago 
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Toledo’s Wonderful Record Savings 


Toledo, Ohio has the amazing record 
having total 56,907 more de- 
positors all its banks than there are 
people the city. Out total popu- 
lation 248,880 Toledo has 305,787 
bank accounts. 


The banks Toledo are amongst the 
most progressive advertisers 
country. 


CLEARING HOUSE ADOPTED 
FLORISTS 


The retail florists the United 
States are the latest association bus- 
iness men make use the clearing 
house idea. The Florist Telegraph 
Delivery with 3000 mem- 
bers located 1500 cities the United 
States and Canada, carries annual 
business millions dollars trans- 
ferring orders for flowers telegraph 
from one florist another. filling 
these orders, each member formerly 
opened accounts each month with other 
florists everywhere, and went 
through the regular routine entry, 
mailing invoices, statements, until 
the were closed. 


Then someone suggested that great 
waste clerical operation could 
eliminated all accounts were cleared 
monthly the central office Detroit. 
The situation was almost identical 
the banks’ problem before the clearing 
house originated. plans were worked 
out, and the Florists Telegraph Delivery 
Association Clearing House was 
imously adopted and put into: opera- 
tion January 1923. 


Plans are being drawn for the con- 
struction two story branch bank 
building for the Central Savings Bank, 
Detroit, Michigan. 


The Southern Deposit Bank Rus- 
sellville, Kentucky, will construct two 
story bank and office building which 
will cost $40,000. 


Work progressing rapidly the 
improvements the Licking County 
Bank and Trust Company building 
Newark, Ohio. The banking room 
being enlarged, almost doubling the 
floor space, and new front will 
installed. 


LET 
ADVERTISE 


THE BANK 


contest among the various rooms the pub- 
lic schools produced effective posters for the 
bank besides concentrating attention thrift 


EMMA GARY WALLACE 


Auburn, Y., recently conceived 
and out successfully, plan for 
focusing the interest the children 
the community the possibility and 
advantage savings bank account. 

this end, Miss Katherine 
Sanders, who art instructor and 
supervisor the schools, was 
called into conference, and the details 
poster contest worked out. 

There are twelve wards public 
schools the city, aside from the High 
School which was not included this 
Each room the schools was 
entitled compete room, and not 
schools. This meant that large num- 
ber would share the making each 
poster, and that the competitive 
would awakened. 

The Auburn Savings Bank has been 
working various plans for stimulating 
thrift for severa] years, and has gone 
considerable trouble and expense 
making this campaign success. 
result their work, ‘penny savings 
banks have been installed the school 
buildings, and the proceeds 
interest the names the pupil 
owners the bank. 


the plan worked out 
Miss Sanders and the bank officials, 
more than month was given for the 
work. First all, that the children 
might know what good-sized and well- 
executed poster looked like, they pur- 
chased number such posters. 


These posters were placed the 
windows prominently located hard- 
ware store for display. The children 
were urged and look these, and 
make suggestions their teachers 
ideas their own which, their 
opinion, would suggest the advisability 
beginning bank account once, 


and maintaining over considerable 
period time. This gave the teachers 
opportunity talk thrift, and give 
and figures. 

was not expected that the 
children themselves, and especially the 
ones, could make drawings 
large size, good enough for this work. 
Miss Sanders planned with each room 
just what the design would be, and pre- 
pared outline the design decided 
upon. was the children’s part 
the coloring and the lettering, and the 
greatest possible was taken with 

The prizes were three number, 
$10.00, $8.00, and $5.00, and the children 
were told that they, the winners, could 
decide vote, what would done 
with for the benefit the room 
getting the prize. was made clear 
that the expenditure must along the 
line which would benefit all, the pur- 
chase fine picture something 
that kind. 

The contest was well advertised, and 
the judges were Dr. Frederick 
Sefton, Mr. Frank Barney, 
and Mrs. Robert Robinson, who 
interested young people and thet 
welfare. 

The first prize $10.00 was awarded 
Grade 7-A, Fulton Street School; 
the second prize $8.00, 7-A, 
South Street School; and the third 

The first prize winner was well 
ceived and splendidly out. 
couple jolly old monks were 
sitting table which was 
them. This poster carried the 
“Money—Save And Have When 
You Need Me.” 

The second prize winner portrayed 
belted knight splendid horse, with 
his lettered with big “T.” 
was old man, decrepit, 
and miserable, representing strife, 
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erty, and discontent. This poster bore 
the slogan, “Thrift Conquers Strife, 
Poverty, And 

The third prize poster also carried 
suitable design and the motto, “Start 
Saving When You Are Young.” 

worthy were all the posters, and 
such painstaking care did they show, 
that Downer, president 
the bank, announced that the different 
grades that did not carry off the prizes, 
would have their pictures taken 
groups, and that copies these pictures 
would given each pupil. This 
recognition would save the children 
from disappointment. 

exhibition the posters was made 
one Saturday afternoon, the bank, 
and many were disappointed not 
being able see them this time, the 
exhibit was continued all day Monday 
and Monday evening. 

the selection the slogans, great 
care was taken, Miss Sanders and Mr. 
Downer choosing goodly number which 
were suitable, and the children selecting 
from these, suggesting something 
their own. 

large table was placed the various 
school rooms, and the posters each 
ease spread out this for careful 
And was the aim the 
teachers that each child should some- 
thing the coloring lettering, 
that all might they had part 
the work. 

The method followed the lettering 
was interesting. The supervisor used 
the method known “Commercial illus- 
trating.” The younger children from 
the first the fourth grade, used what 
known “Cut out which 
means that they cut out letters suit- 
able sizes, making the whole alphabet, 
and then the best these were 
The children the higher grades were 
taught use the “Silhouette” method,— 
that is, they made their own letter 
patterns and filled them in. each 
the entire alphabet was made, and 
the best efforts carefully chosen com- 
parison. This encouraged the children 
painstaking and thorough, and 
not little skill was developed. 

Not only did the contest interest the 
children all the schools, but their 
parents well, and result, great 
many were encouraged begin sav- 
account their own. Children 
soon grow and the thrift habit grows 
with them. They will likely 
saving once they learn the advantages 
and small patrons bank are 
very likely loyal and remain 
Patrons same institution when 
they are older. 


The Breda Savings Bank City, 
Towa has purchased the Henry Bruning 
building just west the bank. new 
bank building will erected occupy 
the Present site the bank and the 
Bruning building. 


successful Clubs. 


and advertising matter. 


Erection one story stone build- 
ing contemplated the Penn Trust 
Company, Morristown, Pennsylvania. 


The Cosmopolitan State Bank 
Chieago planning addition its 
building. 


The Exchange Bank Lexington, 
Kentucky has moved into its new home 
Main and Maysville Streets. 


bank building will 
erected for the Pocomoke City National 
Bank, Pocomoke City, Maryland. 


Ten thousand dollars will spent 


making alterations the Farmers Trust 


Company’s bank Rushville, Indiana. 


Our New Printing 


new large plant equipped with the latest 
special automatic machinery for making sup- 
plies for Christmas, Vacation, Purpose, Ready 
Money, and other successful Savings Clubs for 
millions persons who are members thousands 


make three coupon book systems, three pass 
book systems, and three double card systems, attrac- 
tive lithographed folders, checks, envelopes,vouchers, 


Will send, without any obligation, samples, 
prices, and full information upon request 


LANDIS SAVINGS CLUB 


Originators Christmas Savings Clubs 
HARRISBURG, PA. 


CHANGEABLE 


Bulletin Boards, Desk and Wall Cal- 
endars, Building Directories, Name- 
plates, Bronze Signs and Tablets. 


Write for Folder 
DAVENPORT-TAYLOR MFG. 


412 Orleans St. 101 W. 42nd St. 
Chicago New York 


The Lawndale State Bank 
cost approximately $100,000. 
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XMAS GIFT THAT 


MADE DEPOSITORS 


Nephews and nieces were quick 
respond the bounty uncle who 
started them the road savings 


BOYD 


the boys and girls today 

taught the value money? 
How they save it— 
and use wisely? How ean they 
developed into thrifty men and women 
who will live within their means and 
develop into successful and substantial 

These are questions which are troub- 
ling many American 
days, they see their children growing 
with the idea that money was made 
only spend and that, some way, 
papa will always provide. 

Here the way one Atlanta man 
found solution the problem. Four 
years ago Dobey, prominent 
citizen Atlanta, went one the 
leading banks with peculiar request. 
had twenty-five dollars, and instead 
that year, wanted open bank 
counts for each his nephews and 
nieces. Accordingly, opened twenty- 
five one-dollar savings accounts, the 
name different members his family. 


Christmas day gave dinner 
the family—a big dinner, which 
each the aforementioned nephews 
and nieces was invited. Each found 
check for ten dollars beside his plate. 


“Then, after the dinner, Mr. Dobey ex- 


plained his plan. 


TAYLOR 


not what you might call rich 
man,” said. “If were leave each 
you equal share estate when 
die, afraid that none you 
would get very much. 

“But this—I ean give you 
start fortunes your own, that 
perhaps you will not need mine when 
die. 

“Beside plates, you will all find 
for ten dollars. the next 
room teller from one the 
banks, who will show you how 
endorse your checks and secure money 
from the bank. 

“Then want see which you will 
the first deposit that money the 
bank tomorrow morning.” 

The were drawn aside, dis- 
closing teller’s cage the next room, 
with one the tellers from the bank 
attendance. 


And each the nephews and nieces 
received savings account book, were 
properly identified the bank, learned 
how endorse and eash check, and 
ten new one-dollar bills for their 
Christmas present. 


was splendid start—and next 
morning all them turned the 
bank proudly bearing their savings 
book and ten new one dollar bills for 
their first deposit. 


BANK-LITE 


for Bank Cage Illumination 


BANK-LITE the ideal light wherever close and con- 
soft, uniform illumination all points the working sur- 
face desks and change plates, and its perfect diffusion 
light eliminates all glare from the surface highly 
calendered ledger paper and other objects. 


tinued application necessary. 


directed useful angles—and 


its source 
concealed outside the vision one working the table 
desk. Write for catalog giving complete details. 


Atlanta 


TYPE S-10615 


With cross rippled 
polished sheet alum- 
inum_ reflectors — for 
standard lamps 
or 40 watts: 

Sections 18-inch 
shorter. Steel, $9.00 
Brass or Bronze, 
$12.00 
Sections over 18-inch, 
per foot. Steel, $6. 
Brass or Bronze, 
$8.00 


All the light 
either 


THE BRASCOLITE COMPANY 


ST. LOUIS, U.S. A. 
Division St. Louis Brass Mfg. Co. 


BRANCH OFFICES (Sales and Service) 


Los Angeles Minneapolis New Orleans 
New York Omaha Philadelphia 
Seattle 


Bank-Lite Installation in Teller’s Cage of West End 
Savings and Trust Company, St. Louis. Type S-10615 
Bank-Lices are used here. 
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Then Mr. Dobey offered prize 
ten dollars the one making the most 
consistant showing during the year, 

Every year now Mr. Dobey has 
dinners which all his nephews 
nieces are invited, and which they 
over their showings the bank 
And every Christmas there another 
dinner which each receives cheek 
for ten dollars and which the 
for the year are awarded. 

Last year, first prize was won 
making Saturday deposit during 
year—or since the banking plan 
started. And this year several 
have been added the bank 
has offered ten dollar gold piece 
the one making the 
showing, Mr. Dobey has offered another 
ten dollars the one depositing the 
most money during the year, and 
from losing interest 
competition among the young folks 
keener than ever. 

the four years the first 
was opened, Mr. Dobey has opened 
accounts for the younger members 
his family—and that time, they hare 
saved approximately $5,000. 

One thing certain—the 
members Mr. family wil 
learn the value money and its 
They will find that there joy 
ing it—and more. And Mr. Dobey has 
done more for them than had left 
them $10,000 apiece. 


Plans have now been for 
the construction two story 
building for the Southern Bank 
Trust Company Mocksville, 
Carolina. 


The Bank Italy 
program expansion wil 
ings various cities southern 

new building contemplated 
Hollywood and also twelve story 
tion the International Bank 
New buildings are also 
for Pasadena, Orange, Centro, 
perial and other cities. 


Alterations and addition the 
County Trust Company’s 
office building Reading, 
will made. This will cost 
and will five stories high. 


one story bank building 
erected for the North Berwick 
Bank, North Berwick, Maine. 


Plans are being drawn for 
alterations and additions the 
National Bank building Clay, Ker 
tucky. This will cost $8, 000. 
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COIN SAVERS HAVE 
OLD HISTORY 


Did Don Quixote Mancha carry 
little savings bank for coins when 
made his famous charge against the 
windmills? And did his lady love, the 
fair have little home safe 
her mantelpiece while her knight was 
trying single-handed re-create age 
chivalry? This prosaie notion 
quite possible. According historians 
eustom, the saving device, popular 
today, had such far beginnings. 


Madrid, the very place where Cer- 
had tremendous satire 
published, and the very time, early 
the seventeenth century, hitherto 
unknown industry had started. was 
the manufacture little savings banks 
made crockery, with slot, 
which had broken order 
retrieve the coins. Later, the industry 
prospered, and recorded that ship- 
ments were made the Philippines, 
where became the custom save 
for the church this manner, 
and give the filled receptacles the 
priests. 

was about twenty years ago that 
the idea pocket banks for the saving 
received commercial attention 
the United States. Soon afterwards, 
banks took the idea, with the result 
that pocket banks and home safes were 
loaned depositors banks, which 
kept the keys. the subsequent decade 
the home safe and the pocket bank took 
many interesting forms. collection 
these made Kusel, pres- 
ident the Stronghart Company, in- 
imitation cameras, many devices 
made replica floor and wall safes, 
baseballs, trunks, small suiteases, heavy 
metal containers shaped like mill-stones 
and suggestive mill-stones their 
weight, glass jars, glass inkwells, and 
numerous ingenious metal contrivances 
built mainly for The col- 
also includes revolver made 
contain nothing more dangerous than 
money, several little cans suggestive 
the cans which kitchen 
washing powders are now furnished, 


quaint box with pastoral scene 


the register, and one 
object quaintly reminiscent better 
stein. 


The savings device 1923 chiefly 
distinguished from the older models 
the greater strength the receptacles 
combined with lighter weight. double 
gate, with shifting teeth, 


used the better built banks, makes the 


coin slot distinetly “one-way” coin slot. 
another important ad- 
vantage. bank recently produced 
the Stronghart Company embodies per- 
metal book form which fits into the 
Pocket the ladies’ purse. Other 


1, With LIBERTY BOXES your old records 
will be permanently protected and system- 
atically filed in economical sturdy dust- 
proof boxes made of the best COR- 
RUGATED FIBRE-BOARD. 


2 With LIBERTY BOXES contents are in- 
* stantly accessible by simply releasing the 
string fastener which permits the cloth 
bound hinged lids to open flat out of the way. 


Rand McNally Building 


home, but the owner where- 
ever has the temptation spend 
coins are made sizes small enough 
fit the vest pocket. Still another 
new idea “home safes” the clock 
bank that draws attention itself 
all times. The savings device that has 
good clock movement never put 
away and forgotten. Needless say, 
present-day home banks are much more 
attractive than the older models 


Interior and exterior alterations and 
additions will made the William 
Valley Bank Williamsport, Pennsyl- 
vania. 


The First National Bank Dungan- 
non, Pennsylvania, plans interior altera- 
tions its building. 


one story building will con- 
structed for the Court Weymouth Sav- 
ings Bank Massachusetts. 


three story bank and office build- 
ing costing $100,000 will constructed 
for the Day and Night Bank Wil- 
liamson, West Virginia. 


Plans are being drawn for the 
tion $75,000 one story bank build- 


ing for The First National Bank, East. 


“homes safes” that need not stay Palestine, Ohio. 


Here box vastly improved over the one that has given 
satisfaction thousands banks, numerous railroads and 
commercial institutions during the past five years. 


Read these facts: 


Write Today For Specimen Box, Sizes Prices 


BANKERS BOX COMPANY 


INCORPORATED 


Manufacturers Corrugated Fibre Board Filing Boxes. 


3. Correct in principle and detail. Service 
built into every part of them. With an 
appearance so distinctive and rugged that 
they will do credit to the most model vaults. 

4. If your records are worth preserving and 
the time and effort of sorting and storing 
they surely are worth putting in containers 
that will wear and stand under any 
and all conditions. 


CHICAGO 


Handy Way 
Subscribe 


who read THE 

BANKERS MONTHLY occasion- 
ally—why not fill out and mail 
coupon today. Then you will 
the regular mailing list. Your 
BANKERS MONTHLY will come 
every month. 


RAND COMPANY 
Clark, Harrison and Salle Sts. 
Chicago, 


Surely, want THE BANKERS. 
MONTHLY regularly. $5.00.* 
Please enter name for 
subscription. 


*To the United States, Canada, Alaska, Hawaii, the 
Philippines, Porto Rico, Cuba and Mexico, $5.00 
year. all other countries, 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers 
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NNOUNCEMENT 


OUR SAFE DEPOSIT VACLTS 


results” the unanimous verdict 
every bank that using Signs, when 
they speak the increase business these signs 
have brought them. 

T & T Signs are neat, attractive ‘and dignified. They are 


easy to change and can be used in many ways to build a 
bigger business for every department in your institution. 


Write now for our Catalogue illustrates the many 
styles manufacture and will help you solve your 
display sign problems. 


TABLET Co. 


1041 WEST ADAMS STREET 
CHICAGO 


ADVERTISING 
FOR THE BANK 


Persistent 
with informative 
followed letters and 
solicitation, are assured methods 
which financial institutions, 
other lines industry, can 
their business telling the publie why 
they have offer, declared Edwin 
Wilson, head Edwin Bird 
“Selling Service” before the 
City Chamber Commerce and 
Advertising Club. 


“Service, intangible, yet real 
personality, one the most 
things the world,” said. “Tt 
appraisable commodity 
value, and best sold 
People want it, are willing pay 
it, and the success enterprise 
measured largely the number 
persons serves and the quality 
service. 


“Service all that the banking 
fiduciary institutions have sell, bit 
there are still many that don’t sell 
They let the buy it, and 
strange that the public buys only: 
little it. This class 
either confines its public 
unattractive card, without 
value, else they not advertise 
all. Naturally, they sell but little 
ice. 


“But the service-rendering kind 
banking concerns that deserve 
great and are selling their 


35 WEST 45TH STREET 
NEW YORK. 


604 MISSION ST. 
SAN FRANCISCO 


The Whitestown Bank, 
Whitesboro, New York, plans addi- 
tion cost $50,000. 


The Huntington National Bank 
Columbus, Ohio, plans remodeling and 
making addition its bank building. 


Plans are being drawn for the con- 
struction one story bank building 
for the Manufacturers and Traders Na- 
tional Bank, Buffalo, New York. 


Plans are being drawn for remodel- 
ing department store into bank and 
office building for the State Bank 
Charleston, West Virginia. 


Alterations will made from store 
into banking room the First Colum- 
bia National Bank, Columbia, Pennsyl- 
vania. 


bank building will 
erected for the Farmers Bank, Me- 
chaniesburg, Ohio. 


two story bank and office building 
costing $80,000 will erected The 
Aetna Savings and Loan Company, 
Cleveland, Ohio. 


building costing $30,000 planned 
the Columbia State Bank, Columbia 
City, Indiana. 


Plans are being drawn for the con- 
struction rear addition the Eliza- 
bethtown National Bank Elizabeth- 
town, Pennsylvania. 


The Pennsylvania Trust Company 
Pittsburgh, Pennsylvania, will make 
alterations and additional banking 
room which will cost $75,000. 


ices the publie are doing so, first 
all, advertising their local 
paper persistently, 
ingly and sincerely. 
getting the business. 


“The soundest advice that can 
those responsible for selling 
services financial institutions othe 
business put themselves tit 
hands the best advertising agent the 
ean find. Rely his advice 
would the advice your 
your doctor, your architect, 
engineer. Follow his 
Have him make budget, and help 
stick it, avoiding the 
spend for every this-or-that 
ing scheme that comes along. Use 
newspapers, all means, 
local good will, prestige and 
and get new customers. 


scope, use selected list the 
magazines. Supplement the 
advertising with interesting, 
informative booklets, 
them judiciously. Follow your 
with good, friendly, sincere letters 
personal Keep up. You 
lose. You will sell your service 
worthy the name service.” 
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PROTECTING TRUST INVEST- 
MENTS FROM AVOIDABLE 
LOSSES 


(Continued from page 25) 


And so, having them allocated into 
separate subjects and groups our trust 
investment department will then have 
opportunity analyzing that par- 
ticular subject, and the securities that 
subject very frequent intervals. 

the course year consequently 
all the securities will have been re- 
viewed by, not only the investment trust 
department, but the committee 
and even the executive com- 
mittee, speaking for the whole institu- 
tion. 

will find profitable have 
each trust assigned particular man 
our division—not the men the per- 
sonal trust division looking after the 
work, but some man men 
our analytical department our 
investment department—accounts that 
find from experience they are capable 
handling given length time. 

that man reported the 
bonds, and rights declared for stock- 
holders. Because, bear mind, 
fail collect those bonds when they are 


have front practically all 
the time complete picture our trust 
investments. 

time, written memorandum our an- 
alysis department, our directors’ 
mittee, and the minutes that commit- 
tee, which are handed full our ex- 
ecutive committee, and either approved 
disapproved them, have evidence 
concrete form the best judgment and 
the best talent our entire company. 
then have legal answer, any 
that come up, any dissatis- 
fied beneficiary cestui que trust who 
may think have failed our duty. 

that way, are able discharge 
greater duty than that owed our- 


selves and that our duty the trust. 
should get out industrials some 
other class any time. have all 
industrials before us. think 
well sell those Liberty bonds 
bought cheaply, then can tell from 
the cards what estates they are in. Or, 
may determine that good time 
into short term securities, 
sell out our railroads whatever other 
class securities think advisable 
sell for the benefit the estate. 

this method that have briefly 
set out have set before those 
and are able not only 
protect ourselves, but benefit the 
estate. 


The Broad Dimensions 
Great Bank 


EIGHING experience terms years and decades, Barclays 
Bank Limited lays more than two centuries the scales 


Surveying growth facilities banking units, this bank checks the 
map the British Isles over 1670 branches—with 161 affiliated bank 
offices Scotland and many the Continent. Measuring the sheer 
power resources, Barclays recounts aggregate assets excess 
one the largest private reservoirs credit 
the world. 


lose that interest. fail 
exercise those rights which 
overlook it, and too late are 
liable. There should reported con- 
stantly, daily, the particular clerk 
man who has that account charge, 
matters that affect the particular se- 
his charge. That, course, 


services, tested time, shaped for efficient use thor- 
ough practice, and distributed throughout all the principal world mar- 
kets, are offered American banks. The foreign business American 
corporations and individuals solicited only through co-operation with 
their own home banks. 


would receiverships, re-organ- 
izations, and anything interest that 
applies our particular securities. 

That information immediately flows 
the investment trust officer. 
may, consultation with the vice pres- 
ident his president, not wait for the 
weekly action the directors. may 
them the opportunity doing that. 

out that line effort 
always have front our investment 
trust officer practically every security, 
practically every particular situation, 
that affects each particular trust and 
the responsibility the company. 

having these security cards set 
forward, for review, irrespec- 
tive whether there single change 
made the securities not, and also 
haying, estates, for weekly 


notice monthly notice, situations 


may apply to-certain particular secur- 
ities are constantly able serve our 
and protect ourselves. addi- 
tion this have our topical subjects 
that wish consider whole, and 
through grouping our cards that 
can see glance every estate our 
entire department that may have the 

nds stocks that particular class, 


cordially invited 


December 31, 1922 


Authorized Capital 


Issued and Paid 75,882,773 


Reserve Fund...: 
Total Resources 


1,618,098,798 


(Sterling converted at Par) 


BARCLAYS BANK LIMITED 


Frederick Goodenough, Esq., Chairman 


Sir Herbert Hambling, Deputy Chairman 


Edmund Henry Parker, Esq., Vice-Chairman 


AFFILIATED BANKS 


Barcrays Bank (Overseas) Limrrep: Offices in Paris, Bordeaux, Boulogne, Havre, Lyons, 
Marseilles, Rouen, Cannes, Mentone, Monte-Carlo, Nice and other Continental cities, 


also in Algiers. 


Tue Bartisn Linen Bank: 161 offices in Scotland. 
Tue Unton Bank or Mancuester: 148 offices in Lancashire, Cheshire, and the West 


Riding of Yorkshire. 


Tue Ancio-Ecyetian Bank, Lourrep: Branches in Egypt and Palestine; also at Gibraltar, 


Malta 


Representative America—H. Poe Alton 
WALL STREET, NEW YORK CITY 
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The Farmer Customer 

new book “The Bank Agricultural 
Department” has just been published 
The Bankers Publishing Company 
New York. The author, Ward, 
general manager the Co- 
operative Wool Growers; formerly vice 
president First National Bank Bend, 
Bend, Oregon; and member 
Agricultural Committee, Oregon Bank- 
ers’ Association. 

the book, Mr. Ward outlines the 
organization and operation special 
department serve the interests the 
agricultural depositors country 
bank. The author demon- 
strating actual examples that 
bank ean promote the agri- 
cultural prosperity its community 
and the same time foster its own 
prosperity the successful operation 

tells, for example, how one bank 
that operated unusually active de- 
partment succeeded its 
deposits percent fifteen months 
and the number its depositors from 
4,614 5,343. also extended the 
range its operations from five-mile 
radius the town which was 
located ten-mile radius. 


Plans are being drawn for rear 
addition and alterations the Chatham 
Savings Bank, Chatham, Virginia, 
$25,000. 


new bank building costing $100,000 
contemplated being erected the 
Ogdensburg Bank, Ogdensburg, New 
York. 


twelve story bank and office build- 
ing costing $600,000 will erected for 
the Akron Savings and Loan Company, 


Akron, Ohio. 


bank and office building costing 
$400,000 will constructed for The 
People’s Banking and Trust Company, 
Marietta, Ohio. will ten stories 
high. 


Plans are being drawn for the erec- 
tion one story bank building for 
the National Bank, East Orange, 
New Jersey. 
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FINANCING THE 


MARKETING PLANS 


Penetrating 


investigation every 


phase the co-operative association 
should precede any financial assistance 


JOHN DRUM 


President, Mercantile Trust Company, San Francisco, Cal. 


O-OPERATIVE 

become large and important 
factor the distribution the nation’s 
that haphazard, 
methods financing may longer 
employed. The obligation direct the 
which, whether liked not, has 
sound 
financial paths, rests upon the banks 
the 

The borrower from bank quite 
likely forget, biased naturally 
the primary duty bank protect 
its depositors. from this point 
that plans the cooperative 
marketing associations 
the same time, the banks must 
finance the wheat Washington and 
Oregon, the fruit California and the 
Montana, Idaho and Utah. 
And the banks will take unwarranted 
risks they insist upon and apply 
proper safeguards their dealings 
with co-operative marketing 
tions. 

Some the co-operatives are splen- 
didly organized; their contracts with 
their growers legally are unassailable; 
they are operating and prof- 
itably and they are co-operative every 
sense the word; yet the all important 
problem finance virtually every 
case has been left the winds 
with the result that each successive 
year finds them with exactly the same 
major problem their hands—finance. 

might well stated axiom 
that every agricultural product can 
financed some basis equitable once 
the grower and the money lender. 
other words eyery product has 
loanable value just liberty bond 
has loanable value. The present worth 
liberty bond changes from day 
day, just the present worth wheat 
potatoes changes daily, and, all other 
things being equal, just safe for 
the properly margined banker lend 
wheat liberty bonds. The bond 


borrower can very readily sold out 
his margin impaired unprotected; 
so, also, the borrower wheat 
cotton barley. 

But the value liberty bond 
governed the value money, which 
supply and demand for money; whereas 
erned the visible supply and the 
visible demand; and what 
today may quite invisible tomorrow; 
hence the wide fluctuations the value 
commodity compared with the 
value bond. 

therefore follows that the lending 
banker must fix the loaning value 
security relation first, 
the risk involved, and second, the 
ability the borrower maintain the 
proper margin. must, above all, 
take into consideration the nature the 
commodity. percent margin 
margin strawberries. percent 
margin wheat safer than 
margin onions. the other 
hand, margined cotton put 
gined borrower, whose only asset the 
equity his loan, just dangerous 
borrower with tangible assets 
other than equity, which may dis- 
appear altogether the onions spoil 
they become drug the market. 

But loan $75,000 $100,000 
worth wheat the market value, 
wheat selling around $1.00 bushel, 
just safe from banking stand- 
point $90,000 loan $100,000 par 
value liberty bonds selling 
irrespective the financial standing 
the borrower. matter fact, the 
wheat loan co-operative association 
with financial responsibility whatso- 
ever less hazardous than the liberty 
bond loan individual with 
financial responsibility for the reason 
that the co-operative association has the 
right under its contract with the growers 
pledge the wheat one grower 


la 
\ 
Pa 
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the margin another grower. 

While the co-operative association 
may not therefore ready protect 
its margins cash, always able 
protect them kind, which, far 
the bank concerned, equally good. 
the other hand, the careful banker 
would look askance the offer 
onion exchange keep 
its margins depositing additional 
onions warehouse falling onion 
market. 

already apparent that the banks 
have problem their hands—a 
problem that must met and solved 
with the least possible delay. just 
important that the co-operative as- 
sociations should know 
stand with the banks that the 
banks should themselves know what 
operatives. More than that—it only 
fair the co-operatives that they 
given ample warning the terms and 
which the average conserva- 
tive bank exact, order that they 
may set their houses order ac- 
cordingly. 

with which banks should surround the 
co-operative associations, 
one must differentiate between those co- 
operatives which, from the very nature 
the underlying security they have 
offer, are considered hazardous risk, 
and those dealing 
modities which, while they may sub- 
ject declines price, are, neverthe- 
less, readily marketable, easily stored, 
and reasonably non-perishable. 

association dealing staple com- 
modities need not necessarily have either 
eapital surplus, nor, indeed, any 
tangible asset whatsoever other than its 
with its growers. 
other hand, manufactur- 
ing perishable product dealing 
product more less luxury, either 
should have liquid assets fall back 
upon ease necessity, should 
able assure its bankers that its entire 
output has been sold 
wholesalers. From the bankers’ stand- 
point, therefore, are three kinds 

value that worthy being financed 
its own merits and without any 
regard the financial responsibility 
the 

2—Having financial responsibility 
and dealing commodities luxuries 
which either are easily perishable 
are not prime staples; 

3—Dealing commodity which, 
far the United States concerned, 
grown only the state which the 
association operates, and least 
per cent which controlled the 
association. 

neither safe nor sufficient, how- 
act the assumption that co- 


KIDDOO, President 
G. F. EMERY, Vice-Pres. 
DRISCOLL, Vice-Pres. 
KENDALL, Cashier 


Capital and Surplus 


$2,000,000 


Assistant 


Cashier 


WISTRAND, Assist- 


Resources over 


$20,000,000 


NEW BUSINESS SERVICE 


This Bank has just established Department 
which will co-operate with correspondent banks 


their new activities. 


will tell you how take advantage this 


Added Service you will write our ADVER- 
TISING AND NEW BUSINESS DEPARTMENT. 


THE LIVE STOCK BANK 


CHICAGO 


operative handling cotton worthy 
financial the mere security, 


properly margined, warehouse 


ceipts for baled cotton storage. Other 
factors must taken into 
tion and the conservative banker will 
ask himself the association’s con- 
tracts with its growers: 


signed with the co-operative as- 

How many acres wheat 
barley how many bales cotton 
these contracts tie the as- 
sociation, and for how many years? 

the association the exclusive 
agent the growers? 

Does the contract between the 
association and the growers 
the association pool mingle the 
commodity delivered the growers 
with the other deliveries like 
standard quality? 


Does the grower empower the 
association pledge the commodity, 
the warehouse receipts represent- 
ing it, for loans? 

Does the association agree 
make does fact make 
initial payment delivery? so, 
how much? 

Does the association undertake 
market the commodity 
orderly manner constantly supply- 
ing the demand exists, that 
left the the officers 
the association? 

the association authorized 
act its own selling agent 
must use the services brokers 
and jobbers? 

the association precluded 
from making shipments consign- 
ment brokers? 


10. Has counsel for the bank ex- 


amined the form contract and pro- 
nounced legally sound? 


there are 5000 growers any one 
and only 250 have signed up; 
the there are 100,000 
acres planted barley and only 10,000 
acres have been tied the associa- 
tion contracts with the growers, 
manifestly the association hope 
either for success for financial assist- 
ance from the banks. Broadly speak- 
ing, the association should 
least percent the total production 
the county state which 
operates. 

Unless the association has virtual 
state which produces 100 the 
entire United States output that 
particular commodity, absolutely 
essential that the association required 
either its growers its bank 
supply the demand exists, 
release for sale certain percentage 
each month within given period 
time, and use the ordinary channels 
trade rather than itself attempt 

Practically all co-operative financing 
done the faith warehouse re- 
ceipts, and here again there 
tion face which demands the thought 
and attention not only the banks but 
also the governments the several 
states. the state California there 
are some 450 public warehouses for the 
storage products the soil. There 
United States Government Warehouse 
Act, and warehouses have been invited 


Readers will confer favor mentioning THE BANKERS MONTHLY when writing our advertisers 


nt 
the 
ets 
lis- 
ket. 
000 
hel, 
par 
the 


apply for licenses under these acts 
and file bond with the Federal Gov- 
ernment with the State Department 
Agriculture. 

How many warehouses the state 
California are licensed, bonded and 
supervised? Seven. There Public 
Weighmaster attached each ware- 
house who bonded the sum fifty 
dollars. The warehouse files its tariff 
with the railroad commission and opens 
its doors the farmers who deliver 
their grain exchange for 
house receipt reading large letters, 
“STATE CERTIFICATE 
WEIGHTS AND’ MEASURES,” and 
small letters “and warehouse receipts.” 

the banks the state Cali- 
fornia and other states not, 
action, demand that their 
public warehouses licensed either 
under the United States Warehouse Act 
under the State Act they are not per- 
forming their full duty themselves. 
Unless the banks insist, the warehouse- 
man has except leave 
well enough alone. long 
banks their warehouse receipts 
collateral just long will the ware- 
houseman—as many them do—con- 
tinue issue receipts like those already 
which, reason their form 
and language, give the impression that 
they are the certificate the state. 
The banks might well even farther 


customers. 


trade opportunities. 


100 BROADWAY 


Member Federal Reserve System 


New York Trust Company 
offers corporations, firms and 
individuals, thoroughly modern and 
complete commercial banking service, 
including highly developed credit 


information service which available 


Special conveniences are offered those 
engaged foreign trade. 
foreign credit information and current 
data bearing upon foreigh markets and 


Long experience, covering the entire 
field trust service, enables offer 
unexcelled facilities for the administra- 
tion ofall personal and corporate trusts. 


The New York Trust Company 


Capital, Surplus Undivided 


ST. FIFTH AVE. 
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and ask for the enactment legislation 
making compulsory for warehouses 
take out state license. 

Attached warehouse receipts for 
grain are certificates inspection. 
Here again the state 
placed the disposal its farmers 
corps licensed inspectors qualified 
grade every product the soil accord- 
ing United States Government stand- 
ards the tentative standards the 
state. The time must come when banks 
will required law, they fail 
only those warehouse receipts which are 
issued warehouse companies licensed 
and bonded the State Federal 
Government, and which are supported 
inspection certificates issued duly 
licensed State Government 
before that can accomplished the 
California Warehouse Act must 
amended admit warehouses storing 
nuts, and dried and preserved fruits. 
There does not appear any good 
reason why the State California, 
which produces 100 percent the total 
United States production raisins, 
walnuts, almonds, and figs, should 
legislate those products out the pro- 
tection its Warehouse Act. 

hard and fast rules can applied 


the financing co-operative 


tions. Each must considered 
its individual merits. 
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DIRECTORY 


HONESTLY revised twice year. 
COMPLETE, UP-TO-DATE and published 
nearer the date the information con- 
tains than any other similar publication. 
printed TABULATED all SIM- 
ILAR ITEMS placed the SAME 
COLUMN for the purpose comparison— 
more expensive for us, more satisfactory for 
your purpose. 
PRINTED clear readable type. 


The Bankers Directory Business Necessity 


COTTON CROP 
NUMEROUS GAINS 


There have been material changes 
the relative importance 
states cotton producers, according 
analysis the Liberty Central Trust 
Company, St. Louis, based 
Census Bureau’s final figures for the 
1922 recently made 

The small total for last year due 
more than anything else greatly re. 
duced yields South Carolina, Georgia 
and Oklahoma, where the boll 
activity was its height. Those three 
states produced about million bales 
less cotton 1922 than 1920. 
most states, last season’s results were 
quite satisfactory. 

There were 795 counties which grew 
cotton sufficient quantity justify 
separate returns the Census Burean. 
421 the crop was equal to, greater 
than, the average for the three years 
previous. 226, about one third 
the total, last season’s yield was 
larger than any one the years 
1919, 1920 and 1921. other words, 
these 226 counties are tending in- 
erease their production, greater 
acreage, better growing methods, or, 
few better luck. 

There are nine fairly well defined 
areas which cotton totals appear 
the upturn, follows: 


PUBLISHED 
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RAND 


Established 1872 


It is 


BEAUTIFULLY 


You constantly have occasion consult 
bank directory and as conditions are changing 
daily, unless you have up-to-date book you 
will get old and inaccurate information. 
should have the latest and best and that what 
you get the Rand McNally BLUE BOOK. 


You 


RAND MSNALLY COMPANY, Publishers 
Rand McNally Building 
536 CLARK STREET 
CHICAGO, 


ILLINOIS 


BANKERS, 

800K 


The Northwestern Texas. 
The lower Rio 
Texas. 


East Texas southwest 
Louisiana (scattered). 

Southeast Missouri, northeast 
Arkansas and western Tennes- 
see. 

Part the Yazoo delta Mis- 
sissipi. 


Eastern Mississippi, all south- 
ern and part northern Ala- 
bama, and southwestern Georgia. 

Southeastern Georgia. 

Florida. 

Carolina, and Virginia. 

Districts and have not yet been 

visited the boll weevil full 
and inereases, particularly the first 
two, are due largely greater acreage. 

Missouri’s production last year was 

county, Dunklin, 
stood 13th total ginnings, the list 
795, ranking higher than any county 
such states Oklahoma, Louisiana, 
Alabama, Georgia, and South Carolina. 
Just over the line Arkansas, Missis- 
sippi county produced nearly 100,000 
bales, ranking second the United 
States. Six counties this 4th 
made total half great for the 
entire state South Carolina. 


The remaining sections are territory 
that has been subject the boll weevil for 
some time. The sixth district partic- 
and very large extent, and comprises 
many which have suffered 
the fullest from the pest. That there 
has been steady recovery seems evident, 
and gradual increases production are 
likely the future, though the high 
the past may never 
attained. interesting note that 
Georgia the leading cotton county, 
Sumter, the southwest, where few 
years ago weevil damage was exceedingly 
great. 1919 Sumter county ranked 
the state; since then has more 
than held its own, while the more im- 


portant sections the north have lost 


heavily from the weevil’s first onslaughts. 

probable that Oklahoma, Georgia 
and South Carolina will eventually 
able grow more than present. 
Past experience justifies this belief. 

The leading county 1922 
vas Bolivar, Mississippi, with pro- 
97,684 bales. Mississippi, 
Arkansas, second, with 93,953; 
Sunflower, Mississippi, third, with 85,- 
434; Williamson, Texas, fourth, with 83,- 
and Ellis, Texas, fifth, with 

Among the largest cotton states, Ala- 
bama has counties out which 
the 1922 crop was greater than that for 
1920 1921; North Carolina, 
out 65, Mississippi, out 74. 
South Carolina, the other hand, has 
such Oklahoma, only three, 
all 
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service. The Drovers 
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degree sati 


sfaction and unusual 


service that would not otherwise 


reached. 


Direct Member Chicago Clearing 
House Association 


Bank 


Union 


Methods That ‘Simplify 
The Handling 


article comprehensive- 

discussing simplified 
methods and accounts for 
handling certificates de- 
posit appeard the May 
1922 issue THE BANKERS 
Send fifty cents 
stamps for copy postpaid 
and reduce your accounting 
work. 
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“Of all books the least 


wearisome 


you ever think atlas that way? Did you ever realize what 
fascinating reading maps are and how they can make all other reading 
more interesting and intelligible? 


Just try it. Have RAND map atlas your elbow you 
read. From the yarn travel, the chapter history the daily news 
story turn the map. trace the course the events you are reading 


about. See how they live for you they never have before! How much 
more understandable they are! 


The whole wide world lies before you map—mountains, rivers, high- 
ways, railroads, cities and villages. With good map you can travel anywhere, 
though you sit your own fireside. You can cross the oceans your 
favorite steamship, visit all the cities you have dreamed about, and push 
the most adventurous and unheard-of places. 


But map not like other “books.” cannot once printed complete 
and finished form for all time. must ever-changing, the world 
ever-changing. must show all countries they are to-day, new boundaries, 
new cities, roads and railroads—else tells you untruths. 


Make sure, therefore, that your map up-to-date and Without 
question will be—if published RAND COMPANY. 
Whether pocket map wall atlas, every RAND 
getting the best maps for any purpose, you have only depend this 


guarantee. You have only look for this name— 


Ranp GOMPANY 


Map Headquarters 
Dept. R-18, 536 Clark Street, Chicago 


Branches: New York Philadelphia 


Pittsburgh Cleveland Detroit St. Louis San Francisco Los Angeles 


Contract for building the new First 
National Bank building Wakefield, 
Michigan, has been awarded 
Nickel Ironwood. The approximate 
cost the new building will $50,000. 


The First National Bank Teseum- 
bia, Alabama will erect new bank 
building. 


The Merchants National Bank 
Poughkeepsie, New York will remodel 
its building. 


The Healdsburg National Bank 
Healdsburg, California will spend $60,- 
000 remodeling its building. 


Sketches are being drawn for the 
struction bank and office building 
for the Stockmans Trust and Savings 
Bank 


Approximately $150,000 will spent 
making alterations and addition 
The City Deposit Bank, Pittsburgh, 


SHORTAGE FARM 
LABOR SUPPLY 


shortage farm labor supply 
meet the demand indicated 
vey made the United States 
ment Agriculture. The farm labor 
supply percent the demand, the 
report indicates. This shortage 
relative excess farm labor April 
1922, when the supply was pereent 
more than the demand; the excess 
the North States the farm labor 
supply, April was percent below 
the demand; the East North Central 
States the shortage was 
the South Atlantie States 
the South Central States 
the West North Central States 
pereent, and the Western States, in. 
eluding the Mountain 
groups, the shortage was percent. 

The shortage farm labor supply 
shown greatest the northem 
industrial belt, extending from New 
River. division was 
the supply farm labor equal the 
demand for wages. 


The First National Bank Fairview, 
West Virginia contemplates the 
tion two story building. 


Henry Wasniewski has accepted the 
position eashier the Lake County 
State Bank North 
sueceeds Frank Opeka, who 
signed. 


The People’s National Bank, Hudson 
Falls, New York will make alterations 
its building cost $40,000. 
general contract will taken 
about April 15. 


Architect Charles Birge 
York City will make alterations the 
Poughkeepsie Trust Company building, 
Poughkeepsie, New York. 


one story bank building costing 
$75,000 will for the 
stone Bank Harrisburg, 
vania. Simon, Brittain and English, 
Ine., Pittsburgh are the architects. 


The First National Bank 
Towa will take bids this spring for the 
erection $35,000 one story building, 
for which plans have been drawn. 


Work has been started the 
home the First National Bank 
Little Rock, Arkansas. 
the contractor. 


Plans are being drawn for making 
addition the National 
Company’s building New 
York. 
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TAX-FREE SECURITIES 
SHIFT BOND MARKET 


Company, Chicago, and Ted Robin- 
son, well-known humorist, author and 
critie, were speakers meeting 
The Cleveland Financial Advertisers’ 
Association, held the Hotel Statler 
Monday, April 15th. 

Mr. Bryson emphasized the fact that 
during the past four years there has 
developed new field for bond sales. 

shifting the market for bonds 
during the last few years bringing 
about the necessity for change the 
methods advertising such securities,” 
said Mr. Bryson. 

“Due the surtaxes now levied 
large incomes, the 
$100,000 year class are buying tax- 
free securities instead bonds. This 
down the market for bonds; 
sary grow into class coming from 
the $2,000 $10,000 men. 

“This will necessitate the adoption 
anew kind bond advertising— kind 
that will appeal men lower in- 
comes. The man the $2,000 $10,- 
000 class does not understand 
the old-fashioned stereotyped syndicate 
bond advertising. Advertising directed 
this new field must simpler, 
readable, more understandable 
nature. 

“The necessity such advertising 
further emphasized the fact that 
necessary get from ten twenty 
new the lower class 
equal sales formerly made one 
eustomer the lower income class 
equal sales formerly made one 
tomer the $100,000 
who now out the bond market.” 


Bossom Building for Manufacturers 
Trust 


From the architectural competition 
held the Manufacturers Trust Com- 
pany for the development their very 
active Branch Thirty-fourth Street 
and Eighth Avenue, New York, they 
have selected Alfred Bossom, bank 
and engineer handle this 
work for them. 

The Manufacturers Trust Company 
Jonas the president and Mr. 


Contraet has been awarded for 
addition the City Savings Bank 
Albany, New York. 


The Washington National Bank 
Washington, Indiana will erect one 
story bank building cost $65,000. 


The First National Bank Medford, 
planning new building. 
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JAMES A. WALKER,..... Assistant Gashier 
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C. RAY PHILLIPS, ....... Assistant Cashier 
FRANK F. SPIEGLER, ... Assistant Cashier 
WILLIAM E. WALKER... Assistant Cashier 


DIRECTORS 


WATSON F. BLAIR 
CHAUNCEY B. BORLAN], 

Managing Borland Properties 
EDWARD B. BUTLER, 

Chairman Board of Directors Butler Bros. 
BENJAMIN CARPENTER, 

President Geo. B. Carpenter & Co. . 
CLYDE M. CARR, 

Director Joseph T. Ryerson & Son 
HENRY P. CROWELL, 

Chairman of Board Quaker Oats Co. 
ERNEST A. HAMILL, 
a Chairman of the Board 
CHARLES H. HULBURD, 

President Elgin Na-ioval Watch Co. | 
CHARLES L. HUTCHIN®ON, 

Vice-President 
JOHN J. MITCHELL, 

President of Illinois Merchants Trust Co. 
MARTIN A. RYERSON 
J. HARRY SELZ, 

President Selz, Schwab & Company 

OBERT J. THORNE 
CHARLES H. WACKER, 

President Chicago Heights Land Assn. 


1923 STATE CONVENTION DATES 


Little Rock, Ark. 
May 16-17......Atlantic City, N. J., Maryland 
St. Joseph, Mo. 
May 23-25...........Atlantic City, N. J., Pa. 
Long Beach, Cal. 
-Oklahoma City, Okla. 
Jaume (Place not determined), N. Y. 
June 19-20....... ores Rapid City, S. D. 
Milwaukee, Wis. 


OTHER CONVENTIONS 

Central States Conference, March 26-28 Okla- 
homa City, Okla. 

Executive Council, American Bankers Associa- 
tion, April 23-26, Westchester-Biltmore, Coun- 
try Club, Rye, N. Y. 

National Foreign Trade Council, May 2-4, New 
Orleans, La. 

Chamber of Commerce, U. S. A., May 8-10, New 
York City. 

Association of Reserve City Bankers, May 28-29, 
French Lick, Ind. 

National Ass’n of Credit Men, June 12-15, At- 
lanta, Ga. 

American Institute Banking, July 17-20 
Cleveland, 


American Bankers Association, Sept. 24-27, At- q 


lantic City, 


Three new directors, Dr. William 
Howard, George Sprague and 
George Otey, were elected the 
board the State Bank and Trust 
Company, Dallas, Texas. 


Burket was elected president 
the Nebraska State Bank Lincoln, 
Nebraska succeeding the late Folsom. 
Mr. Burket was formerly vice president 
the bank. Towle was elected 
vice president; Beaumont, cashier, 
and Dye, assistant cashier. 


August Cederstrand was elected vice 
president the Richfield National 
Bank, Minneapolis, Minnesota. 
sueceeds Niter. Walter Bach- 
man was elected director. 


Plans are being drawn for the 
tion bank and office building for 
the Citizen’s Title and Trust Company, 
Uniontown, Pennsylvania, 
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CONDITIONS 


IMPROVING 


SOUTH AMERICA 


Banker returns from Visit Brazil, 


Uruguay, 


Argentine, 


Chile and 


Peru with message optimism 


OUTH American trade, which has 
been slump, improving, due 
number the countries, says 
Wells, general manager the Anglo- 
South American Bank, Ltd., and chair- 
man the Board Commercial Bank 
Spanish America, Ltd., London, who 
has just arrived New York for short 
stay his way home after five months 
business tour which visited Brazil, 
Uruguay, Argentine, Chile and Peru. 
states that the Argentine has been 
suffering from the slump the 
market, although last year’s grain crop 
was abnormally large and has brought 
large sums money into the country. 
There are signs improvement 
the eattle business and tendency 
higher prices. Production has been re- 
stricted due pasturage 
necessary for the big accumulation 
stock resulting from lack demand. 
Chile would also appear have turned 
the corner. Trade, well known, 
has been stagnant the nitrate business 
for about two years, thereby causing 
general depression the whole republic 
with consequent detrimental effects 
the government’s revenue. Nitrate 
sales, although not normal, are 
now very satisfactory, and this. fer- 
tilizer vital importance agri- 
thought the demand 
ing seale. The production copper, has 
also vastly with the rise 
price this commodity, and this also 
will have the effect increasing the 
spending power the country. There 
has also been natural reaction wool 
and both the Argentine and Chile 
have large interest this, they are 
benefiting accordingly. 


With regard Peru, although the 
fall the price commodities produced 
that country was greater propor- 
tion than any other, cotton and sugar 
have been produced practically without 
loss almost throughout the 
view the recovery the price 
these two staple commodities the 
country should now prosperous 
condition, and the export taxes are 
based sliding proportionate 
the actual valuation, the revenue re- 
ceived the government will auto- 
matically improved. 

The falling off revenues which all 
these countries have suffered, has been 
very great measure due the 
almost complete absence direct tax- 
ation, which Mr. Well’s opinion 
absolutely necessary enable them 
adjust their budgets. Income tax 
especially engaging the attention the 
authorities that source revenue 
practically untapped. 

The heavy stocks imported goods 
left over from the 1921 crisis appear 
practically liquidated and the 
demand for manufactured goods should 
now revive, but this will naturally 
slow buyers still have mind their 
recent experiences. There still 
feeling that Europe becomes more 
settled prices manufactured articles 
will further reduced and the tendency 
for some time will buy only for 
actual requirements. was very notice- 
able that the banks all the countries 
visited have large surpluses cash for 
which they are present unable find 
suitable outlet, which would indicate 
that the public prefer keep their 
funds the bank, even they gain 
interest, rather than invest shares 
commodities. 


Mr. Wells, who has 
intimate knowledge affairs, has 
with the Anglo South American Bank 
Ltd., for the past twenty three 
America, where held the post 
Manager the Valparaiso Branch until 
1919 when was appointed his 
present position. 
American Bank and its affiliations with 
sixty-three branches has been established 
for the past thirty-five years and has 
eapital and reserves over sixty mil- 
lion dollars. 


IMPORTANT INDIAN 
BANK MERGER 


The amalgamation London the 
Bank Cox and Company with Lloyds 
Bank, considered one the largest 
banking institutions the world, 
garded authority finance asa 
most important development Indian 
banking. Since Cox and Company was 
already well established India through 
eight important branches, this change 
marks the first éstablishment one 
the great London clearing banks that 
country, thus greatly India 
banking facilities. The 
the new firm will known 
Bank, Limited, Cox’s Indian 

The Bank Cox and Company, it- 
cluding its Indian branches, represented 
paid-up capital £1,250,000 and 
posits amounting £18,000,000, while 
Lloyd’s Bank, with London 
alone, has paid-up capital 
mately £25,000,000 and deposits amount 
£347,000,000. 


has been made 
Wheeler Tulsa, Oklahoma for 
authority organize the First 
Jenks, Oklahoma, with 
stock $25,000. 


About $60,000 will spent 
modeling the Central Bank and 
Company’s building, Youngstown, Ohio. 


Stanley and Scheibel are the 
architects. 
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AMERICAN 
INVESTMENTS CANADA 


(Continued from page 15) 

dian bond sales the United States 
during the month January were $17,- 
compared with $21,000,000 
for the same month 1922, but may 
said that $15,000,000 last year’s 
total was for single province there 
was more general resort the Amer- 
jean market the first month 1923 
than January 1922. This was dem- 
the month February 
when purchases the United States 
the figures for the two months’ 
period $44,000,000. 


The total Canadian bond sales for the 
two months’ period was $96,340,000 and 
this the British market took less than 
$2,000,000. 


Harkening back decade not 
only illustrates the tremendous increase 
the American purchases Canadian 
bonds but the remarkable development 
the Dominion’s ability purchase. 
Canadian bonds sold United States 
investors 1910 amounted only $4,- 
000,000 while Canadian purchases were 
practically nil and the country did not 
dream that time ever being 
position absorb $50,000,000 its 
own issue has happened the past 
couple months. 

Previous the outbreak the war 
the capital invested Canadian enter- 
prise and development was very largely 
British, and United States capital work- 
ing the Dominion was almost in- 
comparison, though the 
Republic occupied the second place 
The flow British money 
stopped abruptly with the outbreak 
the war and 
and the depressed condition 
sterling have militated since the Ar- 
against its resumption. The 
prosperity the United States well 
the premium, substantial times, 
United States funds which existed for 
long and increasing desire the 
American business men enter 
into British Empire trade through Can- 
ada has worked during the war and 
subsequent years stimulate the flow 
American money Canada, per- 
form the work British investment was 
doing. 

further evidence the change 
that has taken place may said 
that during the period between 1908 
and 1914 the total Canadian 
bond sales in.the United States was 
only $173,000,000 for the seven years 
$90,000,000 less than the aggregate 
amount 1922 alone. 


comparison illustrates very 

manner the respective parts 
played the United States and the 
United Kingdom promoting Canadian 
development. the end 1919, how- 


WESTMINSTER 
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Authorised Capital- 


Paid-up Capital 
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$45,018,590 
$45,018,590 
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THE BANK represented Branches Agents all the Principal Cities 
and Towns the United Kingdom and has Correspondents throughout the World 


Head Office: LOTHBURY, LONDON, 


MEMBERS THE LONDON BANKERS CLEARING HOUSE 


GOVERNING OFFICE 
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171 Branches London, Lancashire, Yorkshire, Cheshire, 
Derbyshire and Staffordshire 


The Bank prepared act Agents 
for American Banks agreed terms 


Foreign Exchange, Shipping and Agency Depts. 


BIRCHIN LANE, 
YORK ST., MANCHESTER 


ever, when the movement United 
States funds had been progress for 
some time the total American invest- 
ment Canada was variously estimated 
from 1,250,000,000 dollars 1,- 
600,000,000 dollars and British cap- 
ital about double this. Speaking the 
Dominion legislature about the middle 
1922 Sir Lomer Gouin stated that 
England had invested Canada two 
and half billions dollars and the 
United States nearly two millions, which 
indicative the rapid ascension 
American investment the past few 


years. Adding the $300,000,000 
American investment 1922 the total 
United States money Canada must 
the present time very near that 
the British Isles. 

British investments Canada have 
been negligible since the war and the 
United States has had competitor 
its selection choice Canadian oppor- 
tunities for the investment its sur- 
plus funds. The year 1922 featured the 
merest dawning reawakening 
British interest Canada which might 
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return old times which, however, the 
most visions bring 
within sight. not only matter 
against flow British money. 
amount scepticism prevails 
the British Isles over Canadian in- 
vestment, measure doubt the 
permanency Canadian development, 
lack faith Dominion stability. 
The result that British capital 
Canada rapidly declining second- 
ary position. 

Canada her younger days suffered 
from “swelled head.” 
expand and develop too rapidly she 
lost all sense proportion and suf- 
fered boom periods exaggerated 
values and wild and unjustified enthu- 
siasm. British investors took too little 
pains very often ascertain the sound- 
ness investments offered them and 


inevitably some eases suffered severely. 
Canada suffering from yet. 
many people the British Isles who 
not study Canada and follow its pro- 
gress has left unjust outlook upon 
Canadian affairs and sceptical 
regard for any scheme 
transfer their money across the seas. 


The American investor, the con- 
trary, who reason his propin- 
quity was able investigate conditions 
and appraise the situation, was not taken 
into the same extent these booms. 
With open mind, for the 
same reasons able appreciate that 
new Canada which exists today, 
country which has accurate realiza- 
tion its true position, just 
sense proportions and values, and 
which undergoing sane and steady 
development. lies the principal 
reason for the unabating flow Amer- 
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which, from 


ican Canada while British 
eapital shows but little 

When, with the return 
par, there may something 
resumption the flow British 
ital expected this will find its way 
into government loans. There 
reason expect that American 
ment will any extent 
that American money will fall off 
its annual volume. The United 
has need outlets for surplus funds 
and Canada convenient field 
opportunity and one 
have come have implicit faith. The 
advantages are all the United 
investor and business 
discovered new and profitable bourns 
for their funds and have worked such 
constituting the Republic 
itor with the most advantageous footing 
British inter-Empire trade. 

This suggests reference another 
form investment which 
covers one the largest fields per. 
formance American funds Canada. 
This the establishment the Dominion 
branch plants United States in- 
dustries, particularly gratifying form 
brings its wake develop- 
ment, the additional employment 
labor, the utilization natural 
and whose benefits are permanent 
continually multiplying. 
the war, been the 
really outstanding form American 
investment Canada, and this location 
Canadian branch plants, thereby not 
only entering the Canadian domestic 
market but obtaining all the advantages 
inter-Empire preferments and the 
benefits special tariff arrangements 
Canada has with other countries, 
the present time the popular form 
trade aggression. 

unfortunately not possible 
determine accurately the amount 
American capital invested Canada, 
for the American company incorporat- 
ing with Canadian charter 
distinctively Canadian name very fre 
quently and loses its American 
all intents and 
Canadian national activity. From 
observation, however, very 
that American capital 
coming play much larger 
Canadian business 
plants are being located very rapid 
rate Canadian soil the 
and advantages such establishment 
are realized and appreciated. 

the end the year 1918, before 
the real movement had begun, there 
were approximately five hundred 
houses American firms 
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Canadian 
During the year 1919, 
reliable computations, 
further plants were 
and the end that year 
another two hundred plants were seek- 
ing The years 1920 and 1921 
saw the very aggressive continuance 
this movement and American money 
entered extensively into every phase 
Canadian industrial development. From 
all 1922 experienced unpre- 
activity this nature and 
though the identity most companies 
was hidden under their new 
incorporations enough them were 
indieate record movement. Ca- 
nadian incorporations 1922 averaged 
something like $20,000,000 per week 
capitalization, substantial over 
previous years. matter fact one 
has only mention the extent which 
American money known enter- 
ing the Canadian pulp and paper, auto- 
mobile, textile and other industries 
indieate the tremendous volume 
money crossing the border. 

The movement American capital 
towards Canada has been the most 
significant feature Canadian develop- 
ment since the conclusion the war. 
Canada, dependent upon outside 
ital almost entirely for the exploitation 
her natural resources and develop- 


ment her industries, has eternally 
thankful that this vast souree 
wealth became available with the shut- 
ting off funds from the British Isles. 

Granted that Canada continues ‘to 
maintain the sane and steady develop- 
ment which has characterized her pro- 
gress every phase since the war, and 
American investors continue need 
outlets for their surplus funds and bus- 
iness men new trade fields, there 
reason suppose that the volume 
American investment will ever de- 
but rather show substantial 
inerement each year. Should the flow 
British funds resumed some- 
thing like the old seale will merely 


combine with that from the United 
States bringing about 


era development Canada. 
There would seem little doubt, 
however, that before this Amer- 
ican money Canada will have attained 
the supremacy and once having attained 
this position hold for all time. 


John Shine was elected president 
the New Albany National Bank 
New Albany, Indiana. the 
late Frank MeCulloch. 


Frederick Muschenheim, president 


the Hotel Astor New York, was: 


elected trustee the Franklin Sav- 
ings Bank. 
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The Citizens’ Bank Gainesville, 
Georgia its annual meeting elected 
John Bruitt, president; John 
vice president; Charles New- 
ton, vice president; Rogers, vice 
president, and Martin, cashier. 


The following officers were elected 
meeting stockholders the North 


Austin Trust and Savings Bank 
Chicago: Joseph Wassell, president; 


Hackley, vice president and 


Woman Honored Local Bank 


Miss Marguerite Gibbons was ap- 
pointed assistant director the women’s 
banking department the Bank 
Italy, Los Angeles. She the third 
woman the city who has risen 
bank executive’s position and will assist 
Miss Grace Stoermer the development 
the new department the bank. 
secretary the Bank Italy San 


Penn was elected chairman 
the board directors the Etowah 
Trust and Savings Bank Gadsden, 
Alabama, succeeding -the late 
Caldwell. -Fred Frank was elected 
director fill the caused 
the death Mr. Caldwell. 


Directors: 


HENRY FRESHWATER, Esq. 
ROBERT 

Hon. ARTHUR MYERS 
SMITH, 


WORLD 
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PROMINENT BANKERS BACK 
DICTAPHONE CORPORATION 


Andrews, vice president the 
Chase National Bank, New York, and 
National Bank, Passaic, New Jersey, are 
among the directors the newly re- 
organized Dictaphone Corporation with 
main offices 1819 Broadway, New 
York. 

This business was formerly conducted 
the Dictaphone department the 
Columbia Graphophone Company, but 
was recently purchased and placed 
independent basis. 

Development the new company has 
come about through the efforts 
Richard Swartwout who assumes 
chairmanship the board directors. 
Woodbridge, former head the 
organization and its sales 
manager, president and active head 
the business. His assistant and sales 
promotion manager, Stowell, be- 
comes secretary the corporation and 
assistant the president; Morgan 
Mercer New Haven, Connecticut, has 
been elected treasurer. 
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REDISCOUNT 
NEW LAND BANKS 


which will mean interest rate 
percent the farmer, will prevail 
when the new intermediate credit banks 
open their doors for business. 

Regulations governing the operation 
the banks have been 
the farm loan board. the same time, 
Charles Lobdell, head the board, 
made known that the initial redis- 
count rate, which will promulgated 
the banks, themselves, subject the 
approval the board, will per- 
eent and uniform among 
banks. 

Under the new law, banks which re- 
agricultural paper the new 
intermediate banks must charge 
their borrowers not more than per- 

Limiting the rate the farmer 
pereent will mean, Mr. 
Lobdell, that the borrowers the 
western agricultural sections need 
longer pay such rates and 
the past. 

The rate percent 
percent higher than the rate 
percent which now prevails the 
federal reserve banks. 

Mr. Lobdell said that the twelve new 
banks should ready begin opera- 
tion about April 20. said was 
not anticipated that the volume bus- 
iness would large the start and each 
the twelve banks has been allotted 
initial capital $1,000,000 instead 
$5,000,000 authorized the law. 
The banks, one which located 
each the cities where there fed- 
eral land bank, thus will start business 
with government capital aggregating 
$12,000,000, which gradually will 
inereased $60,000,000. 


Douglas Wright, who has been 
manager the Church Street branch 
the First Savings Bank and Trust 
Company Nashville, Tennessee since 
its establishment, was made vice pres- 
ident the Guaranty Bank and Trust 
Company Memphis, with offices 
Nashville. 


VICTORY NOTES 


The treasury stands ready redeem 
any time, the option the holder, 
any unealled Victory notes maturing 
May 20, 1923 par and acerued 
terest the date optional redemp- 
tion. These notes are now outstanding 
the amount about $620,000,000, 
and bear the distinguishing letters, 
serial numbers. The notes may 
presented any Federal Reserve Bank 
branch, the Treasury Depart- 
ment, Washington, and banks and 
transactions for their customers. 

The treasury again 
called Victory notes, bearing the 
prevised their serial numbers, 
absolutely December 15, 1922, 
with the terms the 
for redemption. There are still about 
$80,000,000 called notes outstanding 
which have not yet been presented for 
redemption, and this amount, the 
aggregate, holders are losing interest 
the rate about $10,000 day, over 
$1,000,000 since December 15, 1922 
Holders called notes are urged 
present them for redemption without 
further delay, any Federal Reserve 
Bank branch, the Treasury 
ment Washington, utilizing far 
possible the services their 
banks and trust companies. 


Warren Gilliam, vice president 
the Blodgett Company, 
Financial Advertising, with offices 
St. Paul and Chicago, died the 
Alexandria, Los Angeles Friday, 
April sixth. Mr. Gilliam was 
ing circles and had host 
friends among bankers the entire 
country. 


Harrod Newland, assistant 
president the Chemical National 
New York, was appointed 
the Cosmopolitan Bank and 
Hartsough, who resigned. 
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SOLVING OUR ECONOMIC 
PROBLEMS 


Healthy conservation the midst 
slightly abnormal activity 
the general business situation during 
Isolated attempts revive spec- 
commodities drew fresh at- 
tention the danger points, resulting 
tightening the self-imposed re- 
straints which have ordered the recovery 
and which carry promise for the con- 
active business. 


the main, exceptional price ad- 
have taken place only com- 
modities which shortages are threat- 
ened which had fallen ab- 
normally low the deflation period. 
Sellers’ markets prevail practically 
all commodities, which 
demand generally excess im- 
mediate supply; but producers are re- 
fusing too distant commitments, both 
risk higher production costs later 
the year and satisfaction 
with returns present 
mium prices are being paid for spot 
general, producers who are anxious 
unhealthy practices continue 
give preference prior orders. 
felt that producers who displace prior 
orders for the purpose taking ad- 
vantage premium prices will have 
little ground for complaint the event 
the evil revived the 
end the boom. 

the whole, price advances 
were moderate. New high levels 
for the year were reached number 
and some advanced 
above the highest levels 1922. Iron, 
steel, copper, cotton, corn, beef, sugar 
and some less important commodities 
reached their highest levels the 
early March. Sugar, corn and copper 
were leaders the advance. Two im- 
portant food products, eggs and pork, 
reached their lowest prices the year, 
the 23d and pork the 16th. 
The decline eggs was seasonal. Other 
products, flour and 
butter, remained levels below their 
high prices for the year before. Iron, 
which sharply during last 
year’s and rail strikes, also con- 
tinued sell prices below 1922 highs. 
The situation the wheat market 
not quite statistically, wheat 
strong position, the surplus for ex- 
Port during the remainder the crop 
year being estimated about 25,000,- 
bushels. Exports have continued 
below those for last year, but foreign 
takings wheat have persistently ex- 
ceeded expectations. This one the 
few markets which the buyer still 

instances buyers are showing 

inclination follow price advances. 
Federal Reserve Board has recom- 
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Paine, Co. 


THE ROOKERY, CHICAGO 


BONDS AND NOTES 


FOREIGN GOVERNMENTS 
AND THEIR 
MUNICIPALITIES 
RAILROADS 
PUBLIC UTILITIES 
INDUSTRIALS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
DETROIT STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO BOARD TRADE 


INTERESTED PRIMARILY IN THE ORIGINATION AND DISTRI- 
BUTION OF INVESTMENT SECURITIES. FIFTEEN OFFICES 
IN THE PRINCIPAL FINANCIAL CENTERS OF THE EAST AND 
MIDDLE WEST, CONNECTED BY OUR OWN PRIVATE WIRE 
SYSTEM, ENABLE US TO EFFICIENTLY HANDLE INQUIRIES 
FROM BANKS ON ANY INVESTMENT SECURITY. 


BOSTON NEW YORK CHICAGO PHILADELPHIA DETROIT 
MINNEAPOLIS ST. PAUL MILWAUKEE GRAND RAPIDS SPRINGFIELD 


WORCESTER ALBANY DULUTH HARTFORD PROVIDENCE 


Where the Leak 


your coal property profits? 


Ask Peabody Service. 
have the facts, gathered daily 
fields—and from nation- 
wide contact with markets. 
Write for particulars. 


PEABODY 


COAL COMPANY 
Founded 1883 
332 South Michigan Ave. CHICAGO 


Operating Bituminous Mines Fields with Annual Capacity 23,000,000 tons 
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CHICAGO NEW YORK 

209 Street Wall Street 
DETRO 

Ford 


When Your Customers 
Need Financing 


Business concerns frequently seek their 
banker’s advice when contemplating 
bond issue. Public officials likewise 
look local bankers aid them 
financing public undertakings. 


such matters,the bankeris well fitted 
help plan the financing, but may 
not prepared handle the under- 
writing and distribution the bonds. 


are always glad have bankers 
consult about such problems. The 
benefit our long experience under- 
writing corporation and public bond 
issues offered banks without any 
obligation whatever being incurred. 


value the opportunity ser- 
vice the making bond issue 
which bank may interested, fully 
submit offerings for the investment 
the bank’s own funds for resale 
its customers. Ask for proof 
this when the occasion arises. 


HALSEY, STUART CO. 


INCORPORATED 


MILWAUKEE 
1st Wis. Nat’l Bk. Bk. Bidg. 


PHILADELPHIA 
Land Title Building 
MINNEAPOLIS 


BOSTON 
Devonshire Stree: 
ST. LOUIS 


mended the cessation new building 
operations reserve banks during the 
building activity for es- 
sential needs, and Secretary Hoover has 
recommended that other Governmental 
departments take similar steps avoid 
unnecessary competition for materials 
and labor, until supplies improve. 
Private interests are also reported 
being inclined defer activities that can 
set over without addi- 
tion, some hesitation the part rail- 
roads equipment purchases 
ported, and note warning has been 
sounded the automobile industry. 
These are all healthy signs and justify 


the which based expec- 


tations that caution will continue 
exercised. 

There are four stages the 
tion disorders: first, the 
the presence disorder; 
second, the inquiry into its nature; 
third, the development remedy; 
fourth, the application the remedy. 
These are the steps the solu- 
tion any problem. Primitive man 
passed through only two these stages; 
for example, stubbed his toe, 
immediately injured himself further 
kicking whatever was that stood 
his way. Some still react 
injury the same instinctive fashion, 
injuring ourselves again 
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attacking the thing which 
tribute our pain. education spreads 
and the number men who use 
heads grows, the old blind 
cease guide us. 


The progress being made this 
erence for calm survey 
This the method that being 
the present economic situation 
this country. The presence 
for the first two three 
ing the war that nobody 
worth while wasting time 
others that existed, explain 
nature, which was also fairly 
The disorder was diagnosed 
the remedy suggested was caution, 
trenchment, tranquility. The fever 
appeared, but another disorder 
peared: some very important 
the system failed respond 
ment and this disorder was 
“maladjustment;” that is, the 
had not fallen back into place, som 
parts were shorter 


This also for remedy, still 
for it. the beginning, the 
affected were disposed blame 
parts which first 
banks, and then the railroads; but 
parts that single thing parti 
responsible for their 
they have found that several things 
wrong and that will 
attempt apply remedy until 
the trouble has been located. 
parts which have recovered have 
covered that they function 
factorily until the disordered 
recover. This the situation 
the country finds itself with 
the problems immediately 
farmer. His problems are not 
problems all, they are the 
trialists, the bankers and the 
The discovery that this 
relation political questions, 
the result prolonged taking 
the presence disorder. 

Those who have been 
the problem have reached far 
what might have been progress 
normal conditions, they have gone 
into all its phases and are 
with solutions that will advance 
economic life three four 
that is, apply the remedy. 
main thing that has been discove 
the fact that one factor 
for conditions they exist. The 
almost great victims 
the farmer. The banks 
conditions they exist, but for 
continuance all those who place the 


a 


We at. 
their 


Lis COn- 
tion 
plain 
ever 
member 
the 
still 
but nor 


Also, 
have 


the Clinton State Bank. 


remedies blamed. The imme- 
diate remedies will palliatives; the 
cure depends long time 
and reforms. 

long produce surplus goods 
the factory the farm, produc- 
tion and transportation costs will 
govern activity industry. But unless 
have adequate transportation facil- 
ities, there sense producing 
goods; they will only rot the ground, 
they have. The question costs 
embraces everything added 
product from the time started until 
reaches the hands the consumer. 
must examined every point 
along the line, not for the purpose 
off indiscriminately, but for the 
purpose off wherever there 
for the service rendered. Costs 
must come down, but they must 
pared tree pared, for the purpose 
American 
Exchange National Bank, New York. 


Remarkable Development Kansas 
Bank 

The Farmers National Bank 

Salina, Kansas, has just moved into its 

new quarters. They have now more than 


doubled the accommodation they had 


the old quarters, vault accommodation 
the very latest type protected all 
the means known the bank vault 
designer. 1892 the bank had less 
than $150,000, deposits, whereas 
1923 the neighborhood two 
and one-half million dollars. 

Mr. Geis, President, started his 
banking activity boy 
1900, and one the living examples 
the advantage finding one’s niche 
staying there. 

All the architectural work, bank 
and vault designing were 
handled Alfred Bossom. 


Mrs. Almarine Moore 
asistant cashier the Bank Poplar 
Bluff, Missouri, following the resigna- 
tion Clyde Duncan, who has been 
appointed state bank examiner. 


Dickey, formerly president 
the Farmers National Bank Clinton, 
Oklahoma has purchased interest 
Mr. Dickey 


resigned State Bank examiner. 


the Bank 


was formerly superintendent the 


public school. 


meeting the board directors 
Eufaula, Alabama, Dr. 
Britt was elected president 


viee president and Flew- 
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and bankers. 


The Weston Guaranty State Bank 
Celina, Texas its regular annual 


stockholders’ meeting elected 
Sanford, president; Gross and 
Smallwood, cashier and Robinson, 
assistant cashier. 


The Shorewood State Bank, Shore- 
wood, Wisconsin contemplate the erec- 
tion bank and office building 
cost $25,000. 


The Chariton and Lueas County Na- 
tional Bank Chariton, Iowa 
plate remodeling its bank. This will 
cost $100,000. 


Financing 
Essential Industries 


well established indus- 
trial corporations manufactur- 
ing essential products, means 
bond issues, constitutes one 
the principal activities 
our organization. 


will glad outline 
our services manufacturers 


Interviews for the discussion 
details and terms may 
arranged communicating 
with either our Chicago 
Milwaukee offices. 


Hyney, Emerson Co. 
South Salle Street Chicago 


First National Bank Building 
Milwaukee, Wis. 


120 Burdick Arcade, Kalamazoo, Mich. 


financing 


Plans are being drawn David 
Castle and Company, architects 
Dallas, for new building for the First 
National Bank Olney, Texas. The 
building will cost $40,000 and will 
two stories height. The ground floor 
will oceupied the bank with 
tional space for stores, while the second 
floor will fitted for offices. 

The same firm also preparing plans 
for new building for the First’ Na- 
tional Bank Mundy, Texas. This 
structure will two stories high and 


will cost $30,000. Work will started 


these two buildings just,as soon 
the plans are completed. 
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NATIONAL BANK 
REPUBLIC BUYS NEW HOME 


The National Bank the Republie 
Chicago has the Corn Ex- 
change National Bank building the 
Adams and LaSalle streets 
for $3,000,000. This announcement was 


made George Woodruff, vice 


ident and director the bank. 


“For the past year have been 
need more space for our various 
departments,” said Mr. Woodruff, “and 
this purchase will solve the problem 
for us.” 

The building which has four banking 
floors and twelve office floors, formed 
part the assets the Fort Dearborn 
Trust and Savings Bank, and was sold 
the Continental Commercial Na- 
tional Bank, which acquired together 
with other assets the bank. 


The recent merger the Corn Ex- 
change National Bank with the Illinois 
Trust Savings and Merchants Loan 
and Trust Company will leave the bank- 
ing floors open the Na- 
tional Bank the soon 
the new quarters the merged banks 
are completed. expected that the 
transfer will take place about year. 


New Orleans 


Pure Water 


The Mississippi River the inexhaust- 
ible source New Orleans’ water sup- 
ply. 

The filtration plant shown above fur- 
nishes 60,000,000 gallons scientifically 
purified water every twenty-four hours, 
the 400,000 residents New Orleans, 
thus insuring the maximum health 
and cleanliness. 


Hibernia Bank Trust Co. 


NOVEL SIGN USED 
MILWAUKEE BANK 


and unique advertising 
stunt which appealed directly and 
forcibly the people, was the spectac- 
ular illumination windows one 
side the building the First Wis- 
consin National Bank, Milwaukee 
that the word “Save” stood out letters 
three and four stories high. 

Several windows each the six- 
teen floors were utilized produce the 
effect shown. Each room which 
windows were lighted was num- 
bered, and given signal, those which 
figured the design were switched on. 

The effect the sign heightened 
the building located the 
river’s edge, and consequently the view 
not other buildings. 


John Blair was elected president 
the Community Bank 
zenhauser and William Shand, vice 
presidents, and Stein, secretary 
and treasurer. 
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RALPH HAYS HEADS 
COMMUNITY TRUST 


Ralph Hayes, until last week 
ant Will Hays and formerly 
sistant the late Fred Goff, 
dent the Cleveland Trust Company, 
has been named director The 
York Community Trust. 
Krech, chairman the board the 
Equitable Trust Company, 
the Trustees’ Committee, which, 
behalf The Community Trust, 
cluded the arrangements with Mr. 
The Trustees’ Committee acted upon the 
recommendation special committe 
consisting Joseph viee 
president the Equitable Trust 
pany, Clarence Kelsey, chairman 
the board the Title Guarantee 
Trust Company, and Frank Parsons, 
president the United States 
Mortgage Trust Company. 

The Community Trust maintains 


tacts with the trust departments the. 


various financial institutions who act 
trustees. Its principal purpose 
prevent future obsolescence charitable 
gifts and permit the pooling 
quests, large and small, becoming avail- 
able, through the trustees, for promot- 
ing education and research, the improve- 
ment living conditions, the further- 
ance recreation facilities 
activities designed benefit the com- 
munity. 


Demonstrates Efficiency Radio 

The practical uses radio and the 
accuracy with which can used 
tensively was demonstrated recently 
Packard Barton, Jr., son the 
cashier the Hidalgo County Bank 
Mercedes, Texas. Young Barton 
his home made receiving set 
assistant the First 
Bank Kansas City, Mo., “Char 
acter, the Basis Bank Credit.” The 
message was copied faithfully 
was reprinted the local daily 
the next day, being given two 
space. 
The air line distance 800 miles 
shows that market quotations and othe 
financial news broadcasted 
city banks stated times the 
banks. 


The Bank Bethesda, Maryland, will 
erect $40,000 bank 
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FOUR GUARANTY OFFICERS 
YEARS’ SERVICE 


Four officers are celebrating this year 
their twenty-fifth year service with 
the Guaranty Trust Company New 
York. One them completes quarter 
service with the company’s 
office; the others were formerly 
members the staffs companies 
which have been merged into the Guar- 
anty, and their service reckoned 
accordance with the provi- 
sions the company’s pension system. 

The four, all whom are young 
years despite their long period serv- 
iee, are Charles Billings, vice pres- 
Fifth Office; James 
Pratt, president, Madison Avenue 
Office; Robert assistant man- 
ager, London and Walter 
Meacham, assistant secretary, Fifth 
Avenue Office. 

The eurrent issue the “Guaranty 
News,” the employes’ magazine the 
Guaranty Trust Company, contains the 
following account the careers the 
four officers. 

Mr. Billings joined the Standard 
Trust Company when was organized 
1898, remaining there until was 
merged with the Guaranty Trust Com- 
pany 1912. served runner, 
coupon receiving teller, paying 
teller, assistant secretary, and, finally, 
seeretary the Standard. the time 
the merger was made assistant 
treasurer and was located the Fifth 
office. Six months later was 
made manager that office, and under 
his enjoyed rapid growth 
sie and importance. His appointment 
president, which position 
holds today, was made 1915. 

Mr. Pratt decided, 1891, become 
six dollars per week, which 
stipend received loan clerk the 
New York Guaranty and Indemnity 
Company, which became the Guaranty 
Trust Company 1895. Remaining 
there for about seven years, resigned 
1898 accept the office assistant 
the Fifth Avenue Trust 
Company. few years later was 
made that company. 

1910, following the merger the 
Fifth Avenue Trust Company with the 
Guaranty, Mr. Pratt was appointed 
president the Guaranty. The 
following year went the Standard 
Trust Company vice president, but 
that company was merged with 
the Guaranty 1912, returned and 
has served the same capacity since 
that time. 

Robert Maevey, who has served the 
Guaranty its London Office for 
twenty-five years, was born Falkirk, 
1873, and received his first 
training banking with the Royal 
Bank joined the Guar- 
anty staff London 1898, 
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JOHNSON, Assistant Cashier 


officers charge our Banks and 
Bankers Department have served the bank- 
this country for many years and have 
developed highly specialized Department. 


The services this Department and the advice the Officers 


BANK 


DAVID FORGAN, President 


Banks and Bankers Department 
FRED CRANDALL, Vice President 


KELLEY, Assistant Cashier 


was appointed assistant secretary 
1912, 1918, and assistant 
manager 1920. 

Walter Meacham, assistant secretary 
the Fifth Avenue office, 
original bookkeeper the Fifth Avenue 
Trust Company when that organization 
was formed 1898. Later became 


loan and then assistant secretary 


the Fifth Avenue Trust Company. 


American Bankers Association Moves 

The American Bankers Association 
has opened its new headquarters the 
Bowery Savings Bank Building, 110 
East 42nd Street, opposite the Grand 
Central Station. The Association 
cupies the entire eighteenth floor. 
was formerly located for many years 
Nassau Street. 


David Clark, Years Old, 
Honored Bank 

David Clark, who nearing his 
eighty-fourth birthday, was elected 
vice president the Madison and 
Kedzie State Bank Chicago. 

Mr. Clark for years was 
paymaster the Peoples Gas Company, 
vice president the board local 
improvements for eight years and for 
the last four years director the 
Madison and Kedzie State Bank. 
earlier days also took active part 
and held the position 
county commissioner. 


Frank Maurice, who for the past 
nine years was connected with the Fed- 
eral Reserve Bank Detroit, was ap- 
pointed cashier the Highland Park 
State Bank Highland Park, Michi- 
gan. succeeds Ralph Jones. 


Smutz was elected cashier 
the American Commercial and Savings 
Bank, Moorpark, California. 


Woman for Vice President 

one the few women the United 
States vice president bank. 
When the First National Bank Clay 
was organized 1907, her husband, 
who was said would need 
find some young feHow help him. 
Mrs. Hearin decided she would the 
“boy” and started her banknig career 
“just for pastime.” 

Beginning with the discounts and 
learning all the details, she found 
that banking was her vocation, and the 
management agreed with her and made. 
her assistant She filled that 
position for ten years and then jumped 
from her husband’s assistant posi- 
tion higher that first vice 
president. 

She well known 
for she has attented bank conventions 
for nine year. She has been vice pres- 
ident the state bankers association 
and member the nominating com- 
mittee. 


the first meeting the board 
directors Escondido, California’s new 
bank, which named the Northern 
San Diego County Bank, the following 
officers were elected: Taft, Jr., 
president; Robert Gillis, first vice 
president; Ira Leck, second vice presi- 
dent, Bennett, secretary, and 
Gongwer, treasurer. 


Changes St. Cloud 

Smith terminated twenty-five 
years continuous banking service 
St. Cloud, Minnesota, when tendered 
his resignation vice president the 
Farmers’ State Bank engage the 
loan and investment business. 

Kinney was elected cashier 
the Farmers’ State Bank succeed 
Corwin, who resigned. Mr. Kinney 
for the past three years was with the 
Clear Lake State Bank, 
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Atlantic City For 1923 
Convention 

The annual convention the Amer- 
ican Bankers Association will held 
this year City, an- 
nounced Shepherd, executive 
session will held September 24, 25, 
and 27, the headquarters being the 
Hotel Traymore where the various com- 
mittee meetings will take place. The 
main session the general convention 
will held the million dollar pier. 


Glendenning Kansas City 
was elected cashier the Commercial 
State Bank Ridgeway, Missouri, 
taking tke place Smothers, re- 
signed. 


Neighbor 
Worth Knowing 


country which, 
with less than 
9,000,000 popula- 
tion, has annu- 
trade with the 
United States 
over $800,000,000, 
neighbor 
worth knowing. 


Canada 


With only one- 
sixth her arable 
land 
tivation, the 
greatest wheat 
producer, and has 
already greater 
trade with the 
United States 
than any other 
country except 
Great Britain. 
Canada neigh- 
bor worth know- 
ing. Inquire from 


Department Immigration, 
Room 110, Norlite Bldg. 
OTTAWA CANADA 
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Van Etten, president The 
Sidney Real Estate Company, announced 
the Savings Bond and Mortgage Com- 
pany Cleveland, Ohio. The 
incorporated for two million dollars. 
The officers are DeWeese, pres- 
ident; Anderson, vice president; 
secretary and attorney, and Van 
Etten, treasurer and manager. 


The newly elected board directors 
the Bridgeport Bank and Trust Com- 
pany, Wheeling, West Virginia, elected 
the following officers for the ensuing 
year: Cecil Robinson, president; 
Heinlein, vice president and 
Thomas, 


the annual meeting the stock- 
holders the Farmers State Bank 
Center, Texas, Tyrell was elected 
president; Tel Smith, vice president; 
assistant cashier, and Roy Runnells, 
bookkeeper. 


Don Dougan has resigned state 
bank examiner and will 
ident the Merchants Exchange Bank 
Hamburg, Iowa. Mr. Dougan before 
being appointed state bank examiner 
was the Bank Darlington, 
Missouri. 


President Hecht, the Hiber- 
nia Bank Trust Company New 
Orleans, has announced the election 
two new directors membership 
the board: Elmer Oliver and Gustave 

agent the Southern Railway System; 
vice president the New Orleans 
Great Northern Railroad and vice pres- 
ident the New Orleans Terminal 


Mr. Lemle member the law firm 
Lemle, Moreno Lemle, and was 
director the New Orleans National 
Bank before its consolidation with the 
Hibernia Bank Trust Company 
1919. 


Glenn Moore, former assistant cash- 
ier the Lewistown State Bank, Lewis- 
town, Montana, now employed 
the Trust and Savings Com- 
pany Los Angeles, California, which 
one the biggest financial institu- 
tions the western coast. 


Morgan recently resigned 
cashier the State National Bank 
Texas, and accepted posi- 
tion vice president the First Guar- 
anty State Bank Mertens. Mr. 
Morgan has been associated with the 
State National Bank since its organiza- 
tion beginning assistant cashier and 
was later elected cashier. 


directors the Exchange 
Bank Tulsa, Oklahoma, was 
chairman the board the 
Texas-Oklahoma Joint Stock Loan 
which has capital $250,000, 


Cunningham was elected pres. 
ident the Bank Bishe, Arizona 
Wm. Brophy who died 
cently. James Douglass was 
vice president; Chas. Thompson, 
cashier. 


the Commercial Guaranty State 
San Augustine, Texas accept 
tion vice president the Guaranty 
State Bank Kosse, Texas. 


Ranson has joined the 
organization the First National Com. 
pany Detroit the Wisconsin te. 
perience more than ten vears the 

Harold MeLueas, 
and one the directors the 
Yards National Bank Kansas City, 
Missouri, has taken over the bulk 
the stock the Harbina Bank 
Fairbury, Nebraska, which wil 
take charge active 
Nelson, who has been eashier the 
Harbina Bank, becomes president, sue- 
ceeding George Hansen, who 
retired. 


Albany, New York, holds the record 
among cities the United States 
more than 100,000 for the 
largest average savings deposits 
capita. With population 
Albany, the banks have total 
141,270 depositors. The average 
posit per account $807, and 
average deposit per inhabitant 


recent directors’ meeting the 
the State Bank Park Falls, 
sin, Kaiser was elected president. 


Lowell Hidden was 
the United States National Ban 
the late Langsdorf. Mr. Hidde: 
has been member the 
directors the bank since 
founded 1909 and has been 
president the institution. Dr. 
Wiswall was elected vice president 
Mr. Hidden. Langsder! 
eashier and Horace Daniels, 


Ashley Moore has been elected 
the Farmers’ Bank 
Tennessee. 


Jesse Lederer was appointed 
president the new Trade Bank 
New York. 
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THE OWNERSHIP, 
MANAGEMENT, CIRULATION, 
ETC., REQUIRED THE 
ACT CONGRESS 
AUGUST 24, 1912 


BANKERS MONTHLY, published monthly 
en Illinois, for April 1st, 1923. 

COUNTY 

Before me & Notary Public in and for the 
State and county aforesaid personally appeared 
Joseph M. Regan, who, having been duly sworn 
according law, deposes and says that 
the Managing Editor BANKERS MONTHLY 
and that the following is, to the best of his 
knowledge and belief, true the 
ownership, management (and daily paper, 
the the aforsaid publica- 
tion for the date shown the above caption, 
required by the Act of August 24, 1912 embodied 
in section 443, Postal Laws and Regulations 
printed on the reverse of this form, to wit: 

That the names and addresses the pub- 
lisher, editor, managing editor, and business 
managers are: Publishers, Rand 
Company, 536 S. Clark Street, Chicago, Illinois; 
Editor, Joseph Regan, 536 Clark St., 
Chicago, Illinois; Managing Editor, Joseph 
Regan, 536 S. Clark St., Chicago, Illinois; 
Business Manager, Joseph Regan, 536 
St., Chicago, Illinois. 

That the owners are: (Give names and 
addresses individual owners, or, corpora- 
tion, give its name and the names and addresses 
stockholders owning holding per cent 
more of the total amount of stock). 

Harry Clow and Andrew 
Trustees Estate Andrew deceased, 
536-538 S. Clark St., Chicago; Andrew F. W. 
MONally, 536-538 S. Clark St., Chicago; James 
MONally, 536-538 S. Clark St., Chicago; Sabina 
R. Arnold, Western Springs, Illinois; Mrs. Wm. 
H. Milchsack, Nazareth, Pennsylvania; Clara 
Hohl, Edgewood Park, New Rochelle, Y.; 
Mrs. Florence Pierce Mott, care Whitney Central 
National Bank, New Orleans, La.; Robert 
Payne, 176 E. 6th St., St. Paul, Minn.; F. 
Payne, 3631 Bosworth Ave., Chicago; Louise 
Bunts, 559 Surf St., Chicago; Mary 
MacKenzie, 1161 Monadnock Bldg., Chicago; 
Buehring, 536-538 S. Clark St., Chicago; Eleanor 
V. MoNally, 1041 Judson Ave., Evanston, IIl.; 
Jessie Hessert, 547 Fullerton Parkway, Chicago; 
Julia Hessert, 219 Lake Shore Drive, Chicago; 
Gustav Hessert, Trustee for Fred Hessert, 536- 
538 Clark St., Chicago; Estate Marie 
Hessert, 536-538 S. Clark St., Chicago. 

That the known bondholders, mortgagees, 
and other security holders owning or holding 1 
per cent more the total amount bonds, 
mortgages, or other securities are: (If there are 
none, state). None that know of. 

4. That the two paragraphs next above, 
giving names of the owners, stockholders, and 
securitv holders, if any, contain not only the list 
stockholders and security holders 
appear upon the books of the company but also 
in cases where the stockholder or security 
holder appears upon the books of the company 
as trustee or in any other fiduciary relation, the 
name the person corporation for whom 
such trustee acting given; also that the 
said two paragraphs contain statements embrac- 
ing affiant’s full knowledge and belief as to 
the circumstances and conditions under which 
stockholders and security holders who do not 
appear upon 


JosePH M. Reaan, Editor. 


Sworn to and subscribed before me this 29th 
day of March, 1923. 


Notary Public. 
[SEAL] 


commission expires December 1926. 


Segner, one the organizers 
the First National Bank Monterey 
Pasadena, California, will take 
charge the trust department the 
Pasadena branch, Security Trust and 
Savings Bank Los Angeles, succeed- 
ing Davis, resigned. 
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zation 


This experience has developed 
highly specialized service both 
banks, applicable the needs banks 


and bankers. 


the foundation more 


than half century’s experience 
and growth based the present organi- 
FIRST NATIONAL 
BANK CHIGAGO and the FIRST 
TRUST AND SAVINGS BANK. 


Calls and correspondence are 
invited relative the facilities afforded 
for the transaction domestic and in- 
ternational financial business every 
conservative character. 


Combined Resources exceed $300,000,000 


JAMES FORGAN, Chairman 
Board Directors Both Banks 


FRANK WETMORE, President 
First National Bank Chicago 


MELVIN TRAYLOR, President 
First Trust and Savings Bank 


Henry Servoss was elected direc- 
tor the United States Safe Deposit 
Company New York City fill the 
vacaney caused the resignation 
Murphy. 


Howard Wanzer has resigned 
president and director the National 
Bank Woodlawn, Chicago, and 


Elrod was recently elected 
the American Bank and Trust 
Company Greenville, South Carolina, 
Rudolf Anderson. Mr. 
rod for number years was cashier 
the Farmers and Merchants Bank 
Greenville. 


the last meeting the board 
directors the Evangeline Bank and 
Trust Company, Ville Plate, Louisiana, 
the following officers were elected: 
vice president; Read, cashier; 
assistant 
Adraste Landreneau, manager the 
Mamon branch; Heck, manager 
the Chataignier branch; Wade Reed, 
manager the Pine Prairie branch. 
Plauche was promoted from 
vice president and Reed 
from assistant cashier. 


Rolfe Bolling has returned the 
Merchants’ Bank and Trust Company 
Washington, first vice presi- 
dent. 


by mentioning THE BANKERS MONTHLY when writing to our advertisers 


“ay 
trustees, hold stocks and securities capacity 
other than that of a bona-fide owner; and this es 
person, association or corporation has any in- 
terest direct or indirect in the said stock, bonds, 
other securities than stated him. 
_ 5. That the average number of copies of each 
issue this publication sold distributed, 
through the mails otherwise, paid sub- 
scribers during the six nomths preceding the : 
date shown is..........(This informa- 
tion required from daily publications only). 


WORLD 


The Bankers 
Directory Contains 


Every bank, banker and trust 
company now extant in the United 
States showing officers, capital, 
profits, deposits, and resources 
carefully revised. 


Accurate list all bank officials 
—Presidents, Vice-Presidents, 
Cashiers and Assistant Cashiers. 


Population of banking towns and 
accessible points for no-bank 
towns. 


All Canadian banks, with branch- 
es, officers, correspondents, etc. 


Acarefully selected list of foreign 
banks and bankers, with reliable 
information. 


selected recommended list 


investment securities dealers and - 


brokers. 


bonded list bank attorneys 
with a selected list of foreign law- 
yers. 


Reliable synopses of state com- 
mercial laws, and much similar 
valuable data. 


Authoritative interest rates, list- 
ed by states, for ready reference. 
Valuable information: concerning 
foreign coins. 


Up-to-date maps of states, im- 
portant cities, and foreign coun- 
tries with their revised boundaries. 


All arranged, indexed and printed 
for quick and easy reference. 


The Leading Bank Directory 


Have 
You 


Yours 


Published March, 1923 


the World for Years 


This the most complete and most accurate 
banker’s directory published. honestly re- 
vised twice every year the expense tens 
thousands dollars. 


published promptly after the revisions are 
completed and delivered purchasers time 
when will prove most value them. 


excellently printed clear, legible type 
high quality paper and substantially bound 
heavy cloth. The facts desired can found 
the shortest time and with the least possible 
trouble. 

You get more information and valuable facts 
regarding Banks, Bank Officials, Bank Directors, 
Bonded Attorneys, Maps and the 
BANKERS DIRECTORY any other 


Directory. 


You get accurate mailing list all Bank 
Officials, including Presidents, Vice-Presidents, 
Cashiers, Assistant Cashiers, Treasurers and 
Bank Directors. This list extremely valuable 
for mailing purposes and also for special reference. 

The Rand BANKERS DIRECTORY 
contains the latest maps all states, important 
cities, and foreign countries, with their revised 
boundaries, together with reliable synopses state 
commercial laws and similar data. 

Orders for this edition must placed imme- 
Make sure getting your copy 
sending your order once. print just 
many books are ordered advance. 


GOMPANY 


Largest Publishers Banking Publications the World 
536 South Clark Street CHICAGO, ILL. 
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